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V/v Giai trinh nguyén nhén va dua ra phwong én
khic phuc tinh trang chiing khoéan bi canh bao

Kinh gui/To: S& Giao dich Chirng khoan Ha Noi/ Hanoi Stock Exchange

Céin cit Quy ché Ddng ky va quan Iy giao dich chimg khodn chua niém yé’t
ban hanh kéem theo Quyét dinh s6 23/OP-HDTV ngay 18/3/2026 cua Héi dong
thanh vién So giao dich Chung khodn Viét Nam;

Based on the Regulation on Registration and Management of Trading of

Unlisted Securities issued together with Decision No. 23/QD-HDTV dated
March 18, 2026 of the Members’ Council of the Vietnam Stock Exchange.

Cein cit Quyét dinh s6 435/0D-SGDHN ngay 07/4/2026 ciia S¢ Giao dich
Chung khodn Ha Ngi vé viéc duy tri dién canh bdo.

Based on Decision No. 435/0D-SGDHN dated April 7, 2026 of the Hanoi ,"'”i
Stock Exchange regarding the maintenance of the warning status. 1 x

\

Tong Céng ty May dong luc va May néng nghiép Viét Nam - CTCP
(VEAM) v6i méa chirng khoan VEA giai trinh nguyén nhan va dua ra phuong
an khac phuc co6 phiéu VEA bi canh bdao vdi mt s6 ndi dung sau:

Vietnam Engine and Agricultural Machinery Corporation (VEAM), with
the stock code VEA, hereby explains the causes and proposes remedial measures
regarding the warning status of VEA shares, with the following details:

I. Giai trinh y kién ngoai trit/ Explanation of the qualified opinion

Nam 2025: di v6i v kién kiém todn ngoai trir tai Bdo cdo kiém todn cla
Céng ty TNHH Kiém toan VACO sé 160/VACO/BCKiT.NV2 ngay 26/3/2026
vé Béo cdo tai chinh hop nhit nim 2025, VEAM d4 thuc hién giai trinh y kién
kiém to4n va bién dong LNST trén BCTC nam 2025 da dugc kiém toan tai Van
ban s& 187/VEAM-TCKT ngay 31/3/2026 (cu thé tai muc 1.2).

Year 2025: Regarding the qualified opinion stated in Audit Report No.
160/VACO/BCKIT.NV2 dated March 26, 2026 issued by VACO Auditing
Company Limited on the 2025 consolidated financial statements, VEAM has
provided explanations for the audit opinion and the fluctuations in profit after
tax on the audited 2025 financial statements in Document No. 187/VEAM-TCKT
dated March 31, 2026 (specifically in Section I.2).

Nam 2024: d01 v6i v kién kiém toan ngoal trir tai Bao céo kiém toén cua
Cong ty TNHH Kiém toan va Tu van UHY sd 258/2025/UHY-BCKT ngay
24/3/2025 vé Bao céo tai chinh hop nhét nim 2024, VEAM da thuc hién giai
trinh ¥ kién kiém toan va bién déng LNST trén BCTC nim 2024 di dugc kiém
toan tai Vin ban s6 202/VEAM-TCKT ngay 31/3/2025 (cu thé tai muc 1.2).
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Year 2024: Regarding the qualified opinion stated in Audit Report No.
258/2025/UHY-BCKT dated March 24, 2025 issued by UHY Auditing and
Consulting Company Limited on the 2024 consolidated financial statements,
VEAM has provided explanations for the audit opinion and the fluctuations in
profit after tax on the audited 2024 financial statements in Document No.
202/VEAM-TCKT dated March 31, 2025 (specifically in Section 1.2).

Niim 2023: dbi véi y kién kiém toan ngoai trr tai Bao cdo kiém toan cia
Cong ty TNHH Kiém toan va Tu van UHY sb 400/2024/UHY-BCKT ngay
28/3/2024 vé& Béo céo tai chinh hop nhit nim 2023, VEAM d4 thuc hién giai
trinh y kién kiém toan va bién dong LNST trén BCTC nim 2023 dd dugc kiém
ton tai Vin ban sb 181/VEAM-TCKT ngay 29/3/2024 (cu thé tai myc L1.2).

Year 2023: Regarding the qualified opinion stated in Audit Report No.
400/2024/UHY-BCKT dated March 28, 2024 issued by UHY Auditing and
Consulting Company Limited on the 2023 consolidated financial statements,
VEAM has provided explanations for the audit opinion and the fluctuations in
profit after tax on the audited 2023 financial statements in Document No.
181/VEAM-TCKT dated March 29, 2024 (specifically in Section I.2).

Toan b Vian ban giai trinh y kién kiém toan ngoai trir céc nim 2025,
2024, 2023 néu trén d3 dugc cong bd thong tin ddy du, ding han theo quy dinh
tai Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cia Bo Tai chinh vé viée
huéng dan cong b théng tin trén thi truong ching khoan.

All of the above documents explaining the qualified opinions for the years
2025, 2024, and 2023 have been fully and timely disclosed in accordance with
the regulations set out in Circular No. 96/2020/TT-BTC dated November 16,
2020 of the Ministry of Finance on information disclosure in the securities
market.

IL. Phwong 4n khic phuc tinh trang chirng khoan bi canh bao (d01 voi
y kién kiém todn ngoai trir con tdn tai trén béo cdo tai chinh hop nhit nim
2025)/ Remedial plan for addressing the warning status of securities (in respect
of the remaining qualified audit opinions in the 2025 consolidated financial
statements).

1. Y kién ngoai trir vé hang ton kho/ Qualified opinion regarding
inventory

“Tai thoi diém ldp bdo cdo tai chinh cho nam tai chinh két thic ngay 31
thang 12 nam 2025, Tong Céng ty da trich ldp du phong giam gid hang ton kho
chdm luén chuyén, ton dong lau ndm voi giatri 101,8 ty déng (trong dé, Céng ty
me - Tong Cong ty da trich lgp 92,8 ty dong, Céng ty con-Cong ty TNHH MTV
May kéo va Mdy néng nghiép trich ldp 9 ty dong), gza tri da trich ldp tai ngay
31 thdng 12 ndm 2024 la 14,8 ty dong, dong thoi gid tri hang ton kho chdm ludn
chuyen chua dugc ddnh gia gid tri thudn ¢ thé thu hoi la 81,1 ty dong. Cac thii
tuc kiém todn can thiét da dwoc thwe hién; tuy nhién, ching t6i khéng thu thdp
duoc day di cde bang chimg kiém todn thich hop dé ddanh gid viéc trich ldp du
phong giam gia hang ton kho néu trén. Do do, ching t6i khong thé danh gida
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duoc lidu c6 phdi diéu chinh dw phong giam gid hang ton kho da trich ldp/(hoan
nhdp) trong ndam 2025 va cdc khoan muc lién quan trén Bdo cdo tai chinh hop
nhat cia Tong Cong ty hay khéng.”

“As at 31 December 2025, the Corporation recognized a provision for slow-
moving and long-outstanding inventories amounting to VND 101.8 billion (of
which VND 92.8 billion was recognized by the Parent Company and VND 9 billion
by its subsidiary, Vietnam Engine and Agricultural Machinery One Member
Limited Company). The corresponding provision as at 31 December 2024
amounted to VND 14.8 billion. In addition, slow-moving inventories with a
carrying amount of approximately VND 81.1 billion have not been assessed for net
realizable value. Although we have performed necessary audit procedures, we were
unable to obtain sufficient appropriate audit evidence to assess the adequacy of the
provision for inventory obsolescence. Consequently, we were unable to determine
whether any adjustments might be necessary to the provision recognized/(reversed)
during 2025 and the related balances in the consolidated financial statements.”

VEAM c6 ¥ kién nhw sau: VEAM trich l4p du phong giam gia hang ton
kho trén co s& xac dinh gia tri thudn c6 thé thuc hién duoc cia hang tdn kho
theo Ching thu thim dinh va Béo céo két qua thdm dinh cta cdc don vi ¢6 chire
ning thim dinh gid. Pdng thdi, VEAM va céc don vi thanh vién dang khén
truong x4y dung phuong 4n ddu gia (d6i véi san phdm 1a xe 6 t6 tdn kho) va
thiic ddy cac chinh séch ban hang dbi voi cac mit hang khéc dé tidu thu hang ton
kho tdn dong, cham luan chuyén trong thoi gian sém nhét, dfmg thoi thuc hién
m¢ rong kénh ban hang truyen thong (qua dai ly) trén toan quéc, tich cuc tham
du trién lam vé néng nghiép dé gi6i thiéu san phém, .. nham day manh viéc tiéu
thu hang ton trong thoi gian t6i. M6t s mit hang dé xuét khau khéng con kha
thi, cdc don vi thanh vién da dua vao tai san xuét dé tiéu thu tai thi truong trong
nudc.

VEAM provides the following explanation: VEAM makes provision for
inventory devaluation based on the determination of the net realizable value of
inventories, in accordance with valuation certificates and valuation reports
issued by authorized valuation organizations. At the same time, VEAM and its
member units are urgently developing auction plans (for inventory items such as
automobiles) and promoting sales policies for other products in order to dispose
of slow-moving and obsolete inventories as soon as possible. Concurrently, the
Company is expanding its traditional sales channels (through dealers)
nationwide and actively participating in agricultural exhibitions to introduce its
products, thereby enhancing inventory turnover in the coming period. For
certain items for which export is no longer feasible, member units have
redirected them into reprocessing for consumption in the domestic market.

2. Y kién ngoai trir vé dw an may kéo/ Qualified opinion regarding the
tractor project

“Dén thoi diém ldp bdo cdo tai chinh hop nhat ngay 31/12/2025, gid tri
Chi phi mua bdn quyén cong nghé lién quan dén Dy dn nghién citu, ché tao mdy
kéo 4 banh hang trung dang duoc Tong Cong ty ghi nhan tai chi tiéu Chi phi
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dau tw xdy dung co ban do dang voi 56 tién 53,5 ty dong ( Thuyét minh sé 15 ciia
bdo cdo tai chinh hop nhat), trong khi doé gza tri chi phi nay da dwoc Toa dn
nhdn ddn cdp cao tai Ha Noi két ludn cdc ca nhdn lién quan cé trdch nhiém boi
hoan toan bé cho Téng Cong ty. Tuy nhién, Tong Cong ty chua thuc hién diéu
chinh va ghi khodn phdi thu cdc cd nhdn lién quan va chua thue hién danh gid
khé néing thu hoéi ciing nhu trich ldp du phong (néu c6) theo quy dinh. Chung t6i
khéng thu thdp dwoc day du bang chiing kiém todn can thiét va thich hop dé
danh gla duoe lidu cé can diéu chinh khodn muc Chi phi Xdy dung co ban do
dang va cdc khodn muc cé lién quan trén Bdo cdo tai chinh hop nhat ciia Tong

Cong ty hay khong.”

“As at the date of the consolidated financial statements as at 31 December
2025, the value of the technology licensing costs related to the research and
manufacturing project of the medium-sized four-wheel tractor is recorded by the
Corporation under the item "Work in progress” with an amount of VND 53.5
billion (Note 15 of the financial statements), while the Hanoi High People's Court
has concluded that the individuals involved are fully responsible for reimbursing
the Corporation for this cost. However, the Corporation has not yet adjusted and
recorded the receivables from the relevant individuals, nor has it assessed the
recoverability or made provisions (if any) as required. We have not been able to
obtain sufficient appropriate audit evidence to determine whether any adjustments
are needed to the Work-in-Progress Construction Costs item and related items on
the Corporation's consolidated financial statements.”

VEAM c¢6 y kién nhw sau: Trong thoi gian t6i, VEAM s& tich cuc
nghién ctru, danh gia thi tru:o*ng méy kéo bon banh (MK4B) theo hudng hop tac
véi cac don vi tu van danh gid thi truong chuyén nghlep dé ¢ co s& cho céc
quyét dinh dau tu phat tridn va thuce hién ché thir hop so MK4B theo thiét ké ctia
Li - xang ISEKI nhim tin dung ning luc san xuét co khi c6 san cla céc don vi
trong Tong Cong ty cling nhur cac don vi bén ngoai dé giam thiéu t6i da téng
murc dAu tu san xuét. Dong thoi, VEAM s& tiép tuc phdi hop v6i Cuc thi hanh an
dan sy thanh pho Ha Noi dé ¢6 co s& ddy manh viée thu héi toan bd sb tién bdi
thuong clia cdc ca nhén c6 lién quan theo quy dinh.

VEAM provides the following explanation: In the coming period, VEAM
will actively conduct research and assessment of the four-wheel tractor (MK4B)
market, including cooperation with professional market consulting firms to
support investment and development decisions. VEAM will also proceed with the
prototype manufacturing of the MK4B gearbox based on the licensed design
from ISEKI, aiming to leverage the existing mechanical manufacturing capacity
of its member units as well as external partners, thereby minimizing total
investment costs. At the same time, VEAM will continue to coordinate with the
Hanoi Civil Judgment Enforcement Department to accelerate the recovery of the
full compensation amounts from the relevant individuals in accordance with

regulations.
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3. Y kién ngoai trir vé n¢ phai thu/ Qualified opinion regarding
receivables

“Tai thoi diém Idp bdo cdo tai chinh hop nhdt ngay 31/12/2025, mét s6
khodn cong no phdi thu, phdi trd ciia Tong Cong ty chua dwoc doi chiéu, xdc
nhén day di, cu thé: Cong ty Co phan Van tdi va Thwong mai VEAM va Céng ty
TNHH MTV Co khi Tran Hung DPao chua thuc hién doi chiéu dd‘y du cdc khoan
céng no phdi thu, phdi thu khdc (Idi phat qué han, 1di vi pham) s6 tién lan luot
khodng 332 ty dong va 33,1 ty dong, dong thoi, Cong ty TNHH MTV Co khi
Tran Hung Dao chwa danh gid khd néng thu héi va xem xét trich ldp dw phong
no phdi thu khé doi doi véi cde khodn ng phdi thu da qud han thanh todn, véi
gid tri wéc tinh lily ké cdn trich dén thoi diém dau nim la 40,1 ty dong va dnh
huomg dén cuoi nam la 41,4 ty dong. Chiing t6i khéng thé thu thdp dwoce day di
béng chimg kiém todn can thiét va thich hop dé ddnh gid dwoe tinh hién hitu cia
cdc khodn phdi thu, ciing nhie khd ndng thu héi va gid tri du phong can trich ldp
doi voi cdc khodn phdi thu qud han thanh todn dang dwoc ghi nhdn trén bdo cdo
tai chinh ndm 2025 ciia Tong Céng ty. Do do, chiing t6i khéng ddnh gid dwoc
liéu ¢6 can diéu chinh cde khodn muc nay trén Bdo cdo tai chinh hop nhdt cia
Tong Cong ty hay khéng.”

“As at the date of the financial statements, certain receivables and payables
of the Corporation have not been fully reconciled and confirmed. In particular,
Vietham Engine and Agricultural Machinery Transportation and Trading Joint
Stock Company and Tran Hung Dao Mechanical One Member Limited Company
have not fully reconciled their receivables and other receivables (including
overdue penalties and breach interest) amounting to approximately VND 332
billion and VND 33.1 billion, respectively. In addition, Tran Hung Dao Mechanical
One Member Limited Company has not assessed the recoverability of overdue
receivables nor recognized an allowance for doubiful debts, with the estimated
cumulative provision required as at the beginning of the year amounting to
approximately VND 40.1 billion and the impact for the year amounting to
approximately VND 41.4 billion. We were unable to obtain sufficient appropriate
audit evidence to assess the existence of these receivables, as well as their
recoverability and the adequacy of the related allowance for doubtful debts.
Accordingly, we were unable to determine whether any adjustments might be
necessary to these balances in the Corporation’s consolidated financial

statements.”

VEAM c6 ¥ kién nhw sau: Hién nay, cic don vi ndy dang tiép tuc ra
soat, tap hop ho so ng phai thu cia tirng khach hang dé co day du co sé xem xét
trich 14p du phong ng phai thu khé doi theo quy dinh. Pong thoi, cac don vi nay
dd thanh 1ap Ban thu hoéi cong ng va tich cuc trién khai thu hoéi no.

VEAM provides the following explanation: Currently, these units are
continuing to review and compile receivable dossiers for each customer to
ensure a sufficient basis for assessing and making provisions for doubtful
receivables in accordance with regulations. At the same time, these units have
established debt recovery teams and are actively implementing measures to

collect outstanding debts.

HIEP;
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4. Y kién ngoai trir vé Nha may sit xop

“Céng ty Cé phan Vit tw Thiét bi Toan bj - cong ty con ciia Téng Cong
ty dang ghi nhdn cdc khoan chi phi phdt sinh trong giai doan trucc khi thue hién
tdi sdn xudt véi sé tién 58.527.901.394 VND trén chi tiéu “Chi phi trd trude dai
han” ciia Bang can doi ké todn hop nhdt tai ngay 31 thdng 12 ndm 2025. Chiing
t6i khéng danh gid dwoc tinh hop ly cia viéc ghi nhdn, tdp hop va phdn bé cdec
khodn chi phi nay ciing nhw anh hwong cua cac khoan muc lién quan trén Bdo
cdo tai chinh hop nhdt cho ndm tai chinh két thiic cung ngay cua Tong Céng ty.
Do dé, chiing t6i khéng thé ddanh gid dwoc liéu cé can thiét phdi diéu chinh cdc
khoan muc néu trén hay khong.”

“Viet Nam National Complete Equipment and Materials Joint Stock
Company — a subsidiary of the Corporation — has recorded pre-operating expenses
amountmg to VND 58527,901,394, presented under “Long-term prepaid
expenses” in the consolidated balance sheet as at 31 December 2025. We were
unable to assess the appropriateness of the recognition, accumulation and
allocation of these expenses, as well as their impact on the related balances in the
consolidated financial statements. Accordingly, we were unable to determine
whether any adjustments might be necessary.”

“Chi tiéu Hang ton kho va Chi phi trd trude cia Bang cdn doi ké todn
hop nhdt tai ngay 31 thang 12 ndm 2025 dang ghi nhdn khoan chi phi treo lai
cho xir Iy ciia nha mdy sdt xop tai Cong ty Cé phdn vét tw va thiét bi toan bé véi
gia tri khoang 502,8 ty dong (tai 31 thing 12 ndm 2024 gid tri khoang 481,8 ty
dong). Chiing t61 khong thu thdp dwoc d’ay du thong tin, tai liéu cdn thzet va
thich hop dé danh gia dwoc lidu cé can diéu chinh khodn muc Hang ton kho,
khodn muc Chi phi tra trudc va cdac khoan muc cé lién quan trén Bdo cdo tai
chinh hop nhdt ciia Tong Cong ty hay khéng.”

“Inventories and prepaid expenses items in the consolidated balance sheet
as at 31 December 2025 include suspended costs pending resolution relating to the
sponge iron plant at Viet Nam National Complete Equipment and Materials Joint
Stock Company amounting to approximately VND 502.8 billion (31 December
2024: approximately VND 481.8 billion). We were unable to obtain sufficient
appropriate audit evidence to determine whether any adjustments might be
necessary to inventories, prepaid expenses and the related balances in the
Corporation’s consolidated financial statements.”

VEAM c¢6 y kién nhw sau: Gia tri chi phi cho xtr ly chu yéu 1a chi phi
khau hao tai san c6 dinh, chi phi 1&i vay va mot s6 chi phi khac cia Nha may sat
x6p phét sinh tir cic nim truéc. Nhim co cau lai toan b hoat dong cta Cong ty,
Matexim déd xdy dung phuong an tai co clu Von K& hoach tai co cdu von dang
duoc ra soat, hoan thién dé dua ra phuong 4n t61 wu nhét.

VEAM provides the following explanation: The value of expenses
pending settlement mainly comprises depreciation of fixed assets, borrowing
costs, and certain other expenses of the Sponge Iron Plant incurred in previous
years. In order to restructure the company’s overall operations, Matexim has
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developed a capital restructuring plan. This plan is currently under review and
being finalized to determine the most optimal approach.

5. Y kién ngoai trir vé khodn diu tw tai Céong ty TNHH Nim Sao Ha
NOi/ Qualified opinion regarding the investment in Nam Sao Ha Noi Co.Ltd

“Cong ty TNHH MTV Mdy kéo va Mdy nong nghiép - Céng ty con cua
Téng Cong ty dang ghz nhdn khoan gép von vao Cong ty TNHH Ndm Sao Ha
Noi trén khoan muc Bau tw gop von vao don vi khac” cua Bang Cdn doz ke
todn hop nhat cia Tong Cong ty tai ngay 31 thdng 12 ndm 2025 véi sé tién
45.112.913.628 VND. Cong ty TNHH MTV Mady kéo va Mday néng nghiép chua
thwe hién ddnh gid khé ndng thu hoi cia khodn dau tw nay dé lam co sé trich
lap duw phong tén thdt dau tw tdi chinh (néu cd) theo quy dinh ciia Chudn muc
Ké todn va Ché dj Ké todn doanh nghiép Viét Nam. Chiing téi ciing khong thé
thu thdp dwoc ddy di bang chimg kiém todn cdn thiét va thich hop dé ddnh gid
sw suy gidm ciia khodn dau tw nay; do dé, ching t6i khéng thé xdc dinh duoc
liéu c6 can thiét phdi trich Idp dw phong gidm gid dau tw tai chinh trén Bdo cdo
tai chinh hop nhat cia Tong Cong ty cho ndm tai chinh két thiic ngay 31 thdng
12 nam 2025 hay khong.”

“Vietham Engine and Agricultural Machinery One Member Limited
Company - a subsidiary of the Corporation - has recorded an investment in Nam
Sao Ha Noi Company Limited under ‘Investments in other entities” in the
consolidated balance sheet as at 31 December 2025 with an amount of VND
45,112,913,628. The subsidiary has not assessed the recoverability of this
investment to determine whether a provision for impairment of financial
investments is required in accordance with Vietnamese Accounting Standards and
the applicable accounting regime. We were also unable to obtain sufficient
appropriate audit evidence to assess the impairment of this investment,
accordingly, we were unable to determine whether any provision for impairment of
financial investments should be recognized in the Corporation’s consolidated
financial statements for the year ended 31 December 2025.”

VEAM c6 ¥ kién nhw sau: Trong thoi gian téi, VEAM s& tich cuc chi
dao Céng ty TNHH MTV M4y kéo va May nong nghiép (TAMAC) thu thap day
du cac hd so dé ¢ co s¢ danh gia kha ning thu hdi khoan dau tu tai chinh tai
Cong ty TNHH Nam Sao Ha Noi.

VEAM provides the following explanation: In the coming period, VEAM
will actively direct Vietnam Tractor and Agricultural Machinery Co., Ltd.
(TAMAC) to fully collect the necessary documentation to serve as a basis for
assessing the recoverability of the financial investment in Nam Sao Hanoi Co.,
Ltd.

Trén co s& giai trinh va phuong 4n khic phuc d ndu, VEAM bio cdo S&
Giao dich Chtng khoan Ha Noi xem xét tam thoi dua ¢ phiéu VEA ra khéi
dién canh bao.
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Based on the above explanations and remedial measures, VEAM
respectfully requests the Hanoi Stock Exchange to consider temporarily
removing VEA shares from the warning status.

Trén trong/ Sincerely./. agm,
Noi nhan: 7 TONG GIAM POC/

- Nhu trén;

- Chu tich HPQT (dé blc);
- Céc PTGD;

- CBTT;

- Lwu: VT, TCKT.

-
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Tai liéu kéem theo/Attachments. .

- Véin ban sé/Document No. 187/VEAM-TCKT ngay/dated 31/3/2026;
_ Véin bén sé/Document No. 202/VEAM-TCKT ngay/dated 31/3/2025;
- Véin ban so/Document No. 181/VEAM-TCKT ngay/dated 29/3/2024;



TONG CONG TY MAY PONG LUCVA  CONG HOA XA HQI CHU NGHIA VIET NAM
MAY NONG NGHIEP VIET NAM - CTCP Pic lap - Tw do- Hanh phic
sé: fJ4 /VEAM-TCKT Hi N6i, ngay b/ thang 3 nam 2026

V/v Giai trinh y kién ngoai trir va bie"‘nW dong LNST trén
BCTC ndm 2025 di duoc kiém todn

Kinh gti/ To:
- Uy ban Chimng khoén Nha nudc/State Securities Commission of Vietnam;
- 8¢ Giao dich Chirng khoan Ha Noi/ Hanoi Stock Exchange;
- Quy c6 dong/ Esteemed Shareholders.

Téng Coéng ty May dong luc va May néng nghlep Viét Nam - CTCP
(VEAM) v6i mé chirg khoin VEA, giai trinh y kién ngoai trr tai Bao céo kiém
todn ctia Cong ty TNHH Kiém toan VACO (VACO) va bién dong loi nhuén sau
thué trén Bdo cdo tai chinh nim 2025 d& duge kiém toan nhu sau:

Vietnam Engine and Agricultural Machinery Corporation (VEAM) with
stock code VEA, explains the qualified opinion in the independent auditors’ report
issued by VACO Auditing Company Limited and the change in profit after tax
presented in the audited financial statements for 2025 as follows:

I. Giai trinh y kién ngoai trit/ Explanation of the qualified opinion

1. Bao cao tai chinh riéng/ Separate financial statements

a) Y kién ngoai trir vé hang ton kho/ Qualified opinion regarding
inventory

VACO y kién/ presented:

“Tai ngay 31 thang 12 ndm 2025, T dng Céng ty dang theo doi mot 56 md
hang ton kho chdm ludn chuyén va co dau hiéu suy giam gid tri, cu thé nhw sau.

As at 31 December 2025, the Corporation is monitoring a number of slow-
moving inventories with signs of impairment, as detailed below:

- Nha mdy 6 t6 VEAM dd trich ldp dw phong glam gla hang ton kho doi voi
mot s6 mé hcmg t6n kho I linh kién chdm ludn chuyen va ¢6 ddu hiéu suy giam gid
tri ¢é gid goc 165,5 ty dong (dw phong twong ting 76,7 ty dong) dwa trén gid tri
thudn cé thé thwe hién dwoc xdc dinh trén co sé tham khdo gid bdn ude tinh tai
Chitng thw va Bdo cdo két qud tham dinh gid ngay 17 thang 01 ndm 2024 (i ngay
31 thang 12 ndm 2024 dw phong giam gid hang ton kho déi véi ca thanh phéam va
linh kién chdm ludn chuyen ciing dwoc trich Igp trén co s¢ nay) dong thoi, Nha
mdy c6é mét s6 md hang ton kho la linh kién chdm ludn chuyén va ¢o ddu hiéu Suy
giam gid tri nhung chwa dwoc trich ldp du phong giam gida hang ton kho véi gid tri
khoang 2,7 ty dong (tai ngay 31 thing 12 ndm 2024 c6 gia tri khoang 257 triéu
dong).

- VEAM Automobile Factory has made a provision for devaluation of
inventories for certain slow-moving inventory items, primarily components with
signs of impairment, with a total carrying amount of VND 165.5 billion
(corresponding allowance of VND 76.7 billion). This provision is determined based
on the net realizable value with reference to estimated selling prices stated in the
Valuation Certificate and Valuation Report dated 17 January 2024 (as at 31
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December 2024, the provision for devaluation of inventories for both finished
goods and slow-moving components was also determined on the same basis). In
addition, the Factory still holds certain slow-moving inventory items (components)
with signs of impairment for which no provision has been recognized, amounting to
approximately VND 2.7 billion (as at 31 December 2024 approximately VND 257
million).

- Vdn phong Cong ty me - Tong Cong ty dang ghi nhdn tqi chi tiéu dy phong
giam gid hang tom kho cia bang cdn doi ké todn tai ngay 31 thing 12 nam 2025 véi
s0 tién khaang 16,1 ly dong (tai ngay 01 thang 01 ndam 2025 vdi s6 tién khodng 5,8
1y dong, dong thoi gid tri hang ton kho chdm ludn chuyén chia dwoc danh gid gid
tri thudn c6 thé thu héi la 70,8 ty dong).

- The Parent Company’s Office is recording the provision for devaluation of
inventories in the Balance sheet as at 31 December 2025 amounting to
approximately VND 16.1 billion (as at 01 January 2025 approximately VND 5.8
billion; at the same time, slow-moving inventories with a carrying value of VND
70.8 billion have not yet been assessed for net recoverable value).

Cédc thii tuc kiém todn cdan thiét dd dwoc thuc hién; tuy nhién, ching t6i
khong thu thdp dwoc day du cdc bang chitng kiém todn thich hop dé danh gid viéc
trich lap dw phong gzam gid hang ton kho néu trén. Do do, chung 16i khong thé
ddnh gid dwoc liéu cé phdi diéu chinh dw phong giam gid hang t6n kho dd trich
lap/(hoan nhdp) trong nam 2025 va cdc khoan muc lién quan trén Bdo cdo tai
chinh riéng cua Tong Cong ty hay khong.

The necessary audit procedures have been performed; however, we were
unable to obtain sufficient appropriate audit evidence to assess the above-
mentioned provision for devaluation of inventories. Accordingly, we are unable to
determine whether any adjustments are necessary fto the provision for devaluation
of inventories recognized/(reversed) during 2025 and the related items in the
Corporation’s separate financial statements.”

VEAM giai trinh/ explains:

Péi voi mot sb miat hang t6n kho @& dong tir nhidu ndm trude (thoi ky cong ty
TNHH) va cham [uén chuyén, tai thoi diém lép bao cdo, VEAM trich lap du phong
giam gia hang ton kho trén co s& xac dinh gia tri thuan co6 thé thuc hién duoc cua
hang ton kho theo Chiing thu tham dinh va Béao cdo két qua tham dinh ctia cac don
vi ¢o chiic ndng tham dinh gia.

For certain slow-moving inventories that have been stagnant for many years
(from the period when the entity operated as a limited liability company), as of the
reporting date, VEAM makes provision for inventory devaluation based on the
determination of the net realizable value of inventories, in accordance with
valuation certificates and valuation reports issued by authorized valuation
organizations.

b) Y kién ngoai trir vé du phong dau tw/ Qualified opinion regarding
investment provision

VACO y kién/ presented:

“Téng Céng ty chuwea trich Idp ddy dir dw phong tén thét dau tw tai chinh cho
mét s6 khoan dau tw tai cdc cong ty con (chi tiét tai Thuyét minh s6 6 cia Bdo cdo
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tai chinh riéng). Chiing téi khéng thu thdp dwoc ddy dii cde biang chimg kiém todn
thich hop dé déanh gic anh hudng cia van dé nay dén Bdo cdo tai chinh riéng cia
Téng Céng ty. Do do, chiing t6i khéng thé ddnh gid dwoc liéu c6 phdi diéu chinh du
phong t6n thit ddu tw tai chinh da trich ldp va cde khodn muc lién quan trén Bdo
cdo tai chinh riéng ciia Téng Cong ty hay khéng.”

“The Corporation has not fully recognized provision for impairment of
certain financial investments in subsidiaries (as detailed in Note 6 of the Notes to
the separate financial statements). We were unable to obtain sufficient appropriate
audit evidence to assess the impact of this matter on the Corporation’s separate
Jinancial statements. Accordingly, we were unable to determine whether any
adjustments are necessary to the provision for impairment of financial investments
recognized and the related balances in the Corporation’s separate financial
statements.”

VEAM giai trinh/ explains:
Day 1a cac vAn dé ngoai trlr duge kiém toan vién néu trén Béo céo tai chinh

nam 2025 cua Cong ty CP Vét tu va Thiét bi toan bd (Matexim) va Cong ty TNHH
MTYV Co khi Tran Hung Pao (CKTHD), cu thé giai trinh nhu sau:

These are the matters leading to the qualified opinions mentioned by the
auditor in the 2025 Financial Statements of Material and Complete Equipment
Export - Import Corporation (Matexim) and Tran Hung Dao Mechanical Company
Limited (CKTHD), specifically explained as follows:

Chi phi tra trudce dai han tai Cong ty Matexim chu yéu la chi phi khau hao tai
san c¢b dinh, chi phf 14i vay va mot sb chi phi khac ctia Nha may st x6p phét sinh
tr cac ndm trude. Hién nay, Nha mdy st x6p dang gip khé khin phai dimg san
xuit nén chua danh gia duoc cac khodn myc chi phi lién quan. Cong ty Matexim
dang xem xét co cau lai san phdm d4u ra. Ké hoach tdng von tai Cong ty Matexim
duoc thue hién tiing budc theo ding quy dinh phap luat va dam bao quyén loi cao
nh4t cho VEAM.

The long-term prepaid expenses at Matexim mainly comprise depreciation of
Jixed assets, interest expense, and other expenses related to the sponge iron plant
incurred in previous years. Currently, the sponge iron plant is facing operational
difficulties and has suspended production, therefore, the related expenses have not
been assessed. Matexim is in the process of restructuring its output product
portfolio. The capital increase plan at Matexim is being implemented step-by-step
in accordance with legal regulations with the aim of ensuring VEAM'’s best
interests.

Cong ty CKTHD dé thye hién gui dbi chiéu no phai thu dén khéch hang, tuy
nhién mot sé khach hang chua phan hdi va khach hang van dang thuc hién thanh
to4n nén chua du co s& dé trich 18p du phong. Cong ty CKTHD da thanh 1ap Ban
thu hdi cong ng va tich cuc trién khai thu hdi ng. Cong ty CKTHD dang tim hiéu
cac san phim tuong tu trén thi truong dé xac dinh gid tri thudn c6 thé thyc hién
duoc ciia hang ton kho 1am co sé trich 14p du phong.

CKTHD has sent receivable confirmation letters requests to its customers;
however, several customers have not responded, and as certain customers are still
in the process of making payments, there is insufficient basis to recognize a
provision at this stage. CKTHD has established a Debt Collection Board and and
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has been actively implementing measures to collect outstanding receivables. In
addition, the company is is conducting a review of comparable products in the
market to determine the net realizable value of its inventories, which will serve as
the basis for establishing an appropriate provision.

¢) Y kién ngoai trir vé dw an may kéo/ Qualified opinion regarding the
tractor project

VACO ¥ kién/ presented:

“Tai ngay 31 thdng 12 ndm 2025, gié tri chi pht mua ban quyén céng nghé
lién quan dén Dy dn nghién citu, ché tao mdy kéo 4 bdnh hang trung dang duwoc
Tong Céng ty ghi nhdn tai chi tiéu chi phi dau tw xdy dung co ban doé dang véi s6
tién 53,5 ty dong (Thuyét minh s6 16 ciia Bdo cdo tai chinh riéng), trong dé gid tri
chi phi nay da dwoc Toa an nhan ddn cc?}_:v cao tai Ha Noi két ludn cde cd nhan lién
quan c6 trdch nhiém boéi hoan toan bé cho Téng Céng ty. Tuy nhién, Téng Céng ty
chuira thue hién diéu chinh va ghi khodn phdi thu cdc cd nhén lién quan va chia
thire hién danh gid khé néing thu héi cilng nhw trich ldp dw phong (neu co) theo quy
dinh. Ching t6i khéng thu thdp duwoc day dii cdc bing chitng kiém todn thich hop
dé ddnh gid dwoc liéu c6 phadi diéu chinh khodn muc chi phi xdy dung co bdan do
dang, phdi thu ngdn han khéc va cdc khodn muc cé lién quan trén Bdo cdo tdi
chinh ciia Véin phong Céng ty me - Tong Cong ty hay khong”

“As at 31 December 2025, the cost of technology licensing rights fees
related to the Project on research and manufacture of medium-sized four-wheel
tractors is being recorded by the Corporation under Construction in progress with
an amount of VND 53.5 billion (Note 16 of the Notes to the separate financial
statements), such costs have been concluded by the High People’s Court in Hanoi
to be fully recoverable from the related individuals. However, the Corporation has
not made any adjustments to recognize receivables from the related individuals,
nor assessed the recoverability or made any provision (if any) in accordance with
prevailing regulations. We were unable fo obtain sufficient appropriate audit
evidence to determine whether any adjustments are necessary to Construction in
progress, Other short-term receivables, and related balances in the separate
financial statements of the Parent Company’s Office - the Corporation.”

VEAM giai tr‘mh/explaim:

Theo Nghi quyet s6 58/NQ-HPQT ngay 26/06/2020 cua Hoi ddng Quan tri
da quyét nghi glao Téng Gidm dbéc Tong Céng ty chi dao trién khai cac cong viée
tiép tuc danh gia thi truo’ng may kéo bdn banh (MK4B) theo hudng hop tac vi cac
don vi tu vin d4nh gié thi truong chuyén nghiép dé c6 co sé cho céc quyét dinh dau
tu phat trién va thyuc hién ché thtr hop 5O MK4B theo thiét ké cta Li - xang [SEKI
nham tén dung nang lye san xuét co khi ¢é san cuia cac don vi trong Téng Cong ty
cling nhu cac don vi bén ngoai dé glam thiéu t6i da tdng mic dau tu san xuét. Cac
¢4 nhan c6 lién quan dang thuc hién bdi thuong.

According to Resolution No. 58/NQ-HPQT dated 26 June 2020, the Board
of Management authorised the Corporation’s General Director to to direct and
implement activities to further assess the four-wheel tractor (MK4B) market in
cooperation with professional market research consultants, in order to establish a
basis for investment and development decisions, including prototype development
of MK4B transmissions based on ISEKI’s licensed designs, aiming to leverage both
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the Corporation’s existing mechanical production capacity and external resources
to minimise the overall investment cost in production. The individuals involved are
currently in the process of providing compensation.

2. Bio cdo tai chinh hop nhat/ Consolidated financial statements

a) Y kién ngoai trir vé hang ton kho/ Qualified opinion regarding
inventory

VACO y kién/ presented:

“Tai thoi diém ldp bao cao tai chinh cho ndm tai chinh két thiic ngay 31
thing 12 nim 2025, Tong Céng ty dd trich ldp dw phong gidm gic hang ton kho
chdm ludn chuyén, ton dong ldu ndm véi gid tri 101,8 ty dong (trong dé, Cong ty
me - Téng Cong ty dd trich ldp 92,8 ty ddng, Cong ty con-Céng ty TNHH MTV Mdy
kéo va Mdy nong nghiép trich ldp 9 ty déng), gid tri da trich ldp tai ngay 31 thing
12 nam 2024 la 14,8 ty dong, dong thoi gid tri hamg ton kho chdm ludn chuyen
chua dwoc danh gid gid tri thudn cé thé thu hoi la 81,1 ty dong. Cdc thii tuc kiém
todn can thiét da dwoc thire hién; tuy nhién, chung 16i khéng thu thdp dwoc ddy di
cdc bang chitng kiém todn thich hop dé ddnh gid viéc trich lgp dw phong gidm gid
héng ton kho néu trén. Do do, chiing 16i khong thé danh gid dwoe liéu ¢ phdi diéu
chinh dw phong giém gid hang ton kho da trich Idp/(hoan nhap) trong ndam 2025 va
cac khodan muc lién quan trén Bdo cdo tai chmh hop nhdt cia Tong Cong ty hay
khéng.”

“As at 31 December 2025, the Corporation recognized a provision for slow-
moving and long-outstanding inventories amounting to VND 101.8 billion (of
which VND 92.8 billion was recognized by the Parent Company and VND 9 billion
by its subsidiary, Vietnam Engine and Agricultural Machinery One Member
Limited Company). The corresponding provision as at 31 December 2024
amounted to VND 14.8 billion. In addition, slow-moving inventories with a
carrying amount of approximately VND 81.1 billion have not been assessed for net
realizable value. Although we have performed necessary audit procedures, we were
unable to obtain sufficient appropriate audit evidence to assess the adequacy of the
provision for inventory obsolescence. Consequently, we were unable to determine
whether any adjustments might be necessary to the provision recognized/(reversed)
during 2025 and the related balances in the consolidated financial statements.”’

VEAM giai trinh/ explains:

D6i véi mot sb mit hang t6n kho 1 dong tir nhidu nam trude (thoi ky cong ty
TNHH) va cham luan chuyén, tai thoi diém 1ap béo cdo, VEAM trich 14p du phong
giam gia hang tdn kho trén co sé xac dinh gia tri thuan c6 thé thuc hién dugce cua
hang tdn kho theo Chimg thu thAm dinh va Béo co két quéa thdm dinh cua céc don
vi ¢ chirc ning thdm dinh gia.

For certain slow-moving inventories that have been stagnant for many years
(from the period when the entity operated as a limited liability company), as of the
reporting date, VEAM makes provision for inventory devaluation based on the
determination of the net realizable value of inventories, in accordance with
valuation certificates and valuation reports issued by authorized valuation
organizations.

b) Y kién ngoai trir vé dw 4n may kéo/ Qualified opinion regarding the
tractor project



VACO y kién/ presented:

“Pén thoi diém Idp bdo cdo tai chinh hop nhat ngay 31/12/2025, gid tri Chi
phi mua ban quyén cong nghé lién quan dén Du dn nghién citu, ché tao mdy kéo 4
bdnh hang trung dang dwoc 16 ong Céng ty ghi nhdn tqi chi tiéu Chi phz dau tw xdy
dung co ban dé dang véi sé tién 53,5 1y dong (Thuyét minh s6 15 ciia bdo cdo tai
chinh hop whdt), trong khi dé gid tri chi phi nay dd dwoc Toa dn nhdn ddn cdp cao
tai Ha Noi két ludn cde cd nhdn lién quan cé trdch nhiém béi hoém todn bé cho
Téng Céng ty. Tuy nhién, Tong Cong ty chuia thue hién diéu chinh va ghi khodn
phdi thu cdc cd nhdn lién quan va chua thue hién ddanh gid kha nang thu hoi ciing
nhu trich Igp dy phong (neu c6) theo quy dinh. Ching toi khong thu thap duoc day
dii bing chitng kiém todn cdn thiét va thich hop dé danh gza duroe lidu ¢é cdn diéu
chinh khoan muc Chi phi Xdy dung co bdan do dang va cdac khoan muc cé lién quan
trén Bdo cdo tai chinh hop nhdt ciia Téng Céng ty hay khéng.”

“As at the date of the consolidated financial statements as at 31 December
2025, the value of the technology licensing costs related to the research and
manufacturing project of the medium-sized four-wheel tractor is recorded by the
Corporation under the item "Work in progress" with an amount of VND 53.5
billion (Note 15 of the financial statements), while the Hanoi High People's Court
has concluded that the individuals involved are fully responsible for reimbursing
the Corporation for this cost. However, the Corporation has not yet adjusted and
recorded the receivables from the relevant individuals, nor has it assessed the
recoverability or made provisions (if any) as required. We have not been able to
obtain sufficient appropriate audit evidence to determine whether any adjustments
are needed to the Work-in-Progress Construction Costs item and related items on
the Corporation's consolidated financial statements.”

VEAM gidi trinh/ explains:

Theo Nghi quyét s6 58/NQ-HPQT ngay 26/06/2020 ctia Hoi d¢dng Quan tri
d3 quyét nghi giao Téng Giam dbc Tong Cong ty chi dao trién khai céc cong viée
tiép tuc danh gia thi trudng may kéo bdn banh (MK4B) theo huéng hop tac véi cac
don vi tu van danh gia thi trudng chuyén nghiép dé c¢6 co sé cho cac quyét dinh dau
tu phat trién va thuc hién ché thir hop 56 MK4B theo thiét ké cta Li - xang ISEKI
nham tan dung nang Iuc san xuét co khi c6 san ctia cac don vi trong Tong Cong ty
cing nhu cac don vi bén ngoai dé giam thidu tdi da tbng mirc dAu tu san xuét. Céc
cé nhan ¢6 lién quan dang thuc hién bdi thuong.

According to Resolution No. 58/NO-HDPQT dated 26 June 2020, the Board
of Management authorised the Corporation’s General Director to to direct and
implement activities to further assess the four-wheel tractor (MK4B) market in
cooperation with professional market research consultants, in order to establish a
basis for investment and development decisions, including prototype development
of MK4B transmissions based on ISEKI’s licensed designs, aiming to leverage both
the Corporation’s existing mechanical production capacity and external resources
fo minimise the overall investment cost in production. The individuals involved are
currently in the process of providing compensation.

¢) Y kién ngoai trir vé n¢ phai thu/ Qualified opinion regarding
receivables

VACO ¥ kién/ presented:
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“Tai thoi diém ldp bdo cdo tdi chinh hop nhdt ngay 31/12/2025, mét s6
khodn cong ng phdi thu, phai tra cua T6 ong Cong ty chira dwoc doi chiéu, xdc nhdn
day di, cu thé: Cong ty Cé phan Vén téi va Thirong mai VEAM va Céng ty TNHH
MTV Co khi Trdan Hung Pao chwa thuc hién doi chiéu day du cdc khoan cong ng
phdi thu, phai thu khdc (IGi phat qua han, 1di vi pham) s6 tién lan lwot khodng 332
1y dong va 33,1 ty dong, dong thoi, Cong ty TNHH MTV Co khi Trdn Hung Dao
chua ddnh gid kha néng thu hdi va xem xét trich ldp dw phong no phdi thu khé doi
doz voi cdc khodn ng phdi thu dé qua han thanh todn, véi gid tri udc tinh lily ké
can trich dén thoi diém dau ndm la 40,1 ty dong va anh hwéng dén cudi nim Ia
41,4 ty déng. Chiing t6i khong thé thu thdp dwoc ddy di bang chitng kiém todn can
thiét va thich hop dé danh gza dugc tinh hién hitu cia cdc khodn phai thu, ciing
nhw kha ning thu héi va gid tri dw phong can trich lgp doi véi cdc khodn phaz thu
qud han thanh todn dang dwoc ghi nhdn trén bdo cdo tai chinh ndm 2025 cia To ong
Céng ty. Do dé, ching téi khong danh gic dwoc lidu c6 can diéu chinh cdc khodn
muc nay trén Bdo cdo tai chinh hop nhdt ciia Tong Céng ty hay khong.”

“As at the date of the financial statements, certain receivables and payables
of the Corporation have not been fully reconciled and confirmed. In particular,
Vietnam Engine and Agricultural Machinery Transportation and Trading Joint
Stock Company and Tran Hung Dao Mechanical One Member Limited Company
have not fully reconciled their receivables and other receivables (including
overdue penalties and breach interest) amounting to approximately VND 332
billion and VND 33.1 billion, respectively. In addition, Tran Hung Dao Mechanical
One Member Limited Company has not assessed the recoverability of overdue
receivables nor recognized an allowance for doubtful debts, with the estimated
cumulative provision required as at the beginning of the year amounting to
approximately VND 40.1 billion and the impact for the year amounting to
approximately VND 41.4 billion. We were unable to obtain sufficient appropriate
audit evidence to assess the existence of these receivables, as well as their
recoverability and the adequacy of the related allowance for doubtful debts.
Accordingly, we were unable to determine whether any adjustments might be
necessary to these balances in the Corporation’s consolidated financial
statements.”

VEAM giai trinh/ explains:

Céc khoan phai thu ton dong phat sinh 1au ngay, cdc Cong ty néu trén da
thue hién giri d6i chidu no phai thu dén khach hang, tuy nhién mét sé khach hang
chua phan hdi. Pdng thdi, cac Cong ty néu trén da t§ chirc thu hdi cong no va tich
cuc trién khai xir 1y, thu hdi no va xir 1y tai san dam bao tuan thi cac quy dinh phép
luat.

Regarding long-standing outstanding receivables, these companies have sent
debt reconciliation statements to customers; however, some customers have not yet
responded. Simultaneously, these companies have organized debt collection efforts
and actively implemented debt recovery and handling of collateral assets in
compliance with legal regulations.

d) Y kién ngoai trir vé Nha may sit xop/ Qualified opinion regarding the
sponge iron plant

VACO y kién/ presented:
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“Céng ty C6 phan Vit tw Thiét bi Toan bé - cong ty con ciia Tong Cong ty
dang ghi nhdn cac khodn chi phi phdt sinh trong giai doan truée khi thuc hién tdi
san xudt voi s6 tién 58.527.901.394 VND trén chi tiéu “Chi phi tra trudc dai han”
ciia Bang cdn doi ké todn hop nhdt tai ngay 31 thang 12 ndam 2025. Chung 101
khéng danh gid dwoc tinh hop Iy cia viéc ghi nhdn, tdp hop va phdn bé cdc khodn
chi phi nay ciing nhw anh hudng cia cdc khoan muc lién quan trén Bdo cdo tai
chinh hop nhat cho ndm tai chinh két thiic cung ngay cua Tong Cong ty. Do do,
chiing t6i khéng thé danh gid duoc lidu ¢é can thiét phdi diéu chinh cdc khodn muc
néu trén hay khong.”

“Viet Nam National Complete Equipment and Materials Joint Stock
Company — a subsidiary of the Corporation — has recorded pre-operating expenses
amounting to VND 58,527,901,394, presented under ‘“Long-term prepaid
expenses” in the consolidated balance sheet as at 31 December 2025. We were
unable to assess the appropriateness of the recognition, accumulation and
allocation of these expenses, as well as their impact on the related balances in the
consolidated financial statements. Accordingly, we were unable to determine
whether any adjustments might be necessary.”

“Chi tiéu Heamg ton kho va Chi phi tra trude ciia Bang cdn déi ké todn hop
nhdt tai ngay 31 thdng 12 nam 2025 dang ghi nhdn khodin chi phi treo lai cho xi Iy
ciia nha mady sdit xop tai Cong ty C6 phan vét tw va thiét bi toan bg véi gid tr
khodng 502,8 ty dong (tai 31 thang 12 ndm 2024 gid tri khoang 481,8 ty déng).
Chiing t6i khong thu thap diroc day di théng tin, tai ligu can thiét va thich hop dé
ddnh gid dioc liéu c6 can diéu chinh khodn muc Hang ton kho, khodn muc Chi phi
tra trude va cde khodn muc cé lién quan trén Bdo cdo tai chinh hop rhdt cia Tong
Cong ty hay khéng.”

“Inventories and prepaid expenses items in the consolidated balance sheet
as at 31 December 2025 include suspended costs pending resolution relating to the
sponge iron plant at Viet Nam National Complete Equipment and Materials Joint
Stock Company amounting to approximately VND 502.8 billion (31 December
2024: approximately VND 481.8 billion). We were unable to obtain sufficient
appropriate audit evidence to determine whether any adjustments might be
necessary to inventories, prepaid expenses and the related balances in the
Corporation’s consolidated financial statements.”’

VEAM giai trinh/ explains:

Chi phi tra trudc dai han tai Cong ty CH phan vat tu va thiét bi toan bod
(Matexim) chu yéu 1a chi | phi khAu hao tai san ¢ dinh, chi phi 1ai vay va mot sb chi
phi khac cua Nha may sat x6p phat sinh tlr cac nam truge. Hién nay, Nha may sat
x0p dang gip khé khin phai ding san xudt nén chua danh gia dugc cdc khoan muc
chi phi lién quan. Cong ty Matexim dang xem xét co ciu lai san phdm dau ra. Ké
hoach tang von tai Cong ty Matexim dugc thuc hién tirmg bude theo dung quy dinh
phép luat va dam bao quyén loi cao nhit cho VEAM.

The long-term prepaid expenses at Matexim mainly comprise depreciation of
fixed assets, interest expense, and other expenses related to the sponge iron plant
incurred in previous years. Currently, the sponge iron plant is facing operational
difficulties and has suspended production, therefore, the related expenses have not
been assessed. Matexim is in the process of restructuring its output product
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portfolio. The capital increase plan at Matexim is being implemented step-by-step
in accordance with legal regulations with the aim of ensuring VEAM’s best
interests.

¢) Y kién ngoai trir vé khoin diu tw tai Cong ty TNHH Niim Sao Ha
NOi/ Qualified opinion regarding the investment in Nam Sao Ha Noi Co.Ltd

VACO y kién/ presented:

“Cong ty TNHH MTV May keo va May néng nghiép - Coéng ty con cua T ong
Céng ty dang ghi nhdn khodin gop von vao Céng ty TNHH Néim Sao Ha Néi trén
khoan muc “Bau tw gép von vao don vi khdce” ciia Bang Can déi ké todn hop nhdt
ciia Tong Céng ty tai ngay 31 thang 12 néim 2025 véi s6 tién 45.112.913.628 VND.
Cong ty TNHH MTV Mdy kéo va Mdy ning nghiép chua thuc hién danh gid kha
néing thu héi cia khodn dau tu nay dé lam co 56 trich ldp du phong ton that dau tw
tai chinh (néu cé) theo quy dinh ciia Chudn myc K& todn va Ché dé Ké todn doanh
nghiép Viét Nam. Chiing t6i ciing khong thé thu thdp dwoc ddy dit bang chung kiém
todn can thiét va thich hop dé danh gid su suy giam cua khodn dau tw nay; do do,
ching t6i khong thé xdc dinh dwoc liéu cé can thiét phal trich ldp dw phong giam
gid ddu tw tai chinh trén Bdo cdo tai chinh hop nhdt cia Téng Coéng ty cho ndm tdi
chinh két thiic ngay 31 thang 12 ndm 2025 hay khong.”

“Vietnam Engine and Agricultural Machinery One Member Limited
Company - a subsidiary of the Corporation - has recorded an investment in Nam
Sao Ha Noi Company Limited under “Investments in other entities” in the
consolidated balance sheet as at 31 December 2025 with an amount of VND
45,112,913,628. The subsidiary has not assessed the recoverability of this
investment fto determine whether a provision for impairment of financial
investments is required in accordance with Vietnamese Accounting Standards and
the applicable accounting regime. We were also unable to obtain sufficient
appropriate audit evidence to assess the impairment of this investment,
accordingly, we were unable to determine whether any provision for impairment of
financial investments should be recognized in the Corporation’s consolidated
financial statements for the year ended 31 December 2025.”

VEAM giai trinh/ explains:

Cong ty TNHH MTV May kéo va May nong nghi¢p (TAMAC) chua thu
thap duoc day du cac hd so dé danh gid kha néng thu hdi khoan dau tu tai chinh tai
Cong ty TNHH Nam Sao Ha Noi. Pong thoi, Cong ty TAMAC chua x4c dinh dugc

gia tri hop ly tai ngay két thic nién do ké toan do céc quy dinh hién hanh chua c6
huéng dan cy thé vé viée xac dinh gia tri hop ly ctia cac khoan dau tu tai chinh.

Tractor and Agricultural Machinery Co.Ltd (TAMAC) has not yet obtained
sufficient documentation to assess the recoverability of its financial investment in
Nam Sao Ha Noi Co.Ltd. At the same time, TAMAC has not been able to determine
the fair value as of the end of the accounting period, as current regulations do not
provide specific guidance on determining the fair value of financial investments.
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IL. Giai trinh bién dong lgi nhuin sau thué/ Explanation of changes in
profit after tax
Bang/Tables: Bién dong bao cio két qua hoat dong kinh doanh riéng/
Fluctuations in the separate income statement

Nam nay/ Nim trwédce/ Chénh 1éch/ Difference
Chi tiéu/ Items Current year Prior year Gia tri/ Value o
(VND) (VND) (VND) ()
1) 2) 3) @=2)-3) (5)=4)/(3)

Doanh thu thuin vé BH &
CCDV/ Revenue from sale of 553.542.458.257 316.859.399.172 | 236.683.059.085 75%
goods and services
go‘f; L 9k dha“g ban/ Cost of | 519243.002.704 |  290.540.274.599 | 228.702.728.105 |  79%
Loi nhuin gép vé BH &
CCDV/ Gross profit from sale 34.299.455.553 26.319.124.573 7.980.330.980 30%
of goods and services

Doanh thu hoat déng tai chinh/
Financial income

Chi phi ban hang/ Selling
expenses

Chi phi quan ly doanh nghiép/
General and administrative 339.808.037.439 153.112.661.527 | 186.695.375.912 122%
expenses

Chi phi khéac/ Other expenses 28.887.668.262 2.182.679.579 | 26.704.988.683 | 1223%

7.497.635.691.308 | 6.531.800.949.631 | 965.834.741.677 15%

I
24,945.705.379 19.017.167.588 5.928.537.791 31% |,
|

Chi phi thué thu nhip doanh

nghiép hién hanh/ Current| 4 516 041 720 138.251.266.783 |  6.667.774.946 5%
Corporate meome tax

expenses

Loi nhudn sau thué thu nhip
doanh nghiép/ Profit after | 7.005.725.411.399 | 6.253.402.216.678 | 752.323.194.721 12%

corporate income tax

Loi nhuén sau thué thu nhap doanh nghiép nam nay tang 12% tuong duong
752.323.194.721 déng so voi cing ky nam trude chu yeu do Doanh thu hoat dong
tdi chinh (phdn I6n cb tie, loi nhudn dugc chia) ting 15% tuong duong
965.834.741.677 ddng. '

Profit after corporate income tax for current year increased by 12%,
equivalent to VND 752,323,194,721, compared to the same period last year,
primarily due to a 15% increase in financial income (mainly dividends and profit
sharing), equivalent to VND 965,834,741,6 77.//-

Tran trong/ Sincerely.|. =" /

Noi nhan/ Recipients: “TONG GIAM DOC/
- Nhtl‘ t}‘éﬂ; . /“GENERAL DIRECTOR
- Chu tich HPQT (dé b/c); e/ TONG CONG TY N7\

- BKS, KTNB (dé biét), '
- Cac PTGD;

- CBTT;

-Luu: VT, TCKT.

\. Nguyén Hoimg Giang



TONG CONG TY MAY PONG LUCVA ~ CONG HOA XA HQI CHU NGHIA VIET NAM
MAY NONG NGHIEP VIET NAM - CTCP Péc lap - Tw do- Hanh phiic
86: )0, /VEAM-TCKT Ha Néi, ngay )| thing 3 niim 2025

V/v Giai trinh y kién ngoai trir va bién dong LNST trén
BCTC niam 2024 da dugc kiém toan

Kinh gtri/To:
- Uy ban Chting khoan Nha nudc/
State Securities Commission of Vietnam;
- S& Giao dich Chung khodn Ha NOi/ Hanoi Stock Exchange;
- Quy cb dong/ Esteemed Shareholders.

Téng Cong ty May dong lyc va May ndng nghi¢p Viét Nam - CTCP (VEAM)
v6i ma ching khoan VEA, giai trinh y kién ngoai trir tai Bao céo kiém toan clia Cong |
ty TNHH Kiém toan va Tu vin UHY (So 257/2025/UHY-BCKT ngay 24/3/2025 vé |
Bdo cdo tai chinh riéng ndm 2024 va so ) 258/2025/UHY-BCKT ngay 24/3/2025 vé Bdo
cdo tdi chinh hop nhat ndm 2024) va bién dong loi nhuén sau thué trén Bao céo tai |
chinh nam 2024 da duge kiém toan nhu sau: |

Vietnam Engine and Agricultural Machinery Corporation - JSC (VEAM) with <o)
stock code VEA, explains the qualified opinion in the Audit Report of UHY Auditing /16 |
and Consulting Company Limited (No. 257/2025/UHY-BCKT dated March 24, 2025 r MAY b
on the Separate Financial Statements for 2024 and No. 258/2025/UHY-BCKT dated | +\""' !
March 24, 2025 on the Consolidated Financial Statements for 2024)and the change in LY ( :

profit after tax on the audited 2024 Financial Statement as follows: %5

I. Giai trinh ¥ kién kiém toan

1. Bao cdo tai chinh riéng/ Separate financial statements

“Tai ngay 31/12/2024, Téng Cong ty chia ddnh gid gid tri thudn cé thé thuc
hién duge ciia hang tén kho ton dong, chdm ludn chuyén la 70.844.990.151 dong (gid
tri hang ton kho tén dong, chdm ludn chuyén chua trich ldp tai ngay 01/01/2024 la
72.390.660.183 dong)...”

“As at 31 December 2024, the Corporation has not assessed the net realisable
value of slow-moving and obsolete inventories amounting to VND 70,844,990,151 (the
unprovided balance of slow-moving and obsolete inventories as at 1 January 2024 was
VND 72,390,660,183)..."

Déi v6i mot sb mit hang tdn kho & dong tir nhiéu ndm trude (thoi ky cong ty
TNHH) va chdm ludn chuyén, tai thoi diém l4p bao cdo, VEAM chua hoan thanh viéc
khéo sat trén thi trudng céc san phdm ciing loai dé c6 co s& danh gid gia tri thudn c6
thé thyc hién duoc ctia hang ton dong.

For certain inventory items that have been stagnant for many years (from the
period when the entity operated as a limited liability company) and have low turnover,
VEAM had not yet completed the market survey of similar products at the reporting
date to provide a basis for assessing their net realizable value.

“Tong Céng ty chiwa ddnh gid kha nang suy giam gid tri khoadn dau tw vao
Cong ty con - Céng ty C6 phdn Vat tw va Thiét bz Toan bo (“Matexim”) theo cdc y
kién kiém todn ngoai trwr tai Bdo cdo kiém todn vé Bdo cdo tdi chinh ndm 2024 cia



2
Matexzm Ngoaz ra, npi dung ngoat trir bao gom cde khodn chi phi 1di vay, khdu hao,
tién thué dat ciia Nha mdy sdt xop ngieng hoat déng tir ndm 2015 va Chi nhanh Bic
Kan dang dwoc phdan dnh trén khodn muc chi phl trd trudce va chi phi san xudt kinh
doanh do dang véi gid tri la 481.868.382.941 dong.”

“The Corporation has not assessed the potential impairment of its investment in
its subsidiary — Material And Complete Equipment Export-Import Corporation
(“Matexim”), with respect to the qualified audit opinions expressed in Matexim's
audited financial statements for the year ended 31 December 2024. The qualified
opinion relates to the capitalisation of borrowing costs, depreciation, and land rental
expenses of the sponge iron plant (which has been inactive since 2015) and Bac Kan
Branch, which are still recorded under prepaid expenses and work-in-progress
accounts, amounting to VND 481,868,382,941.”

Chi phi tra trude dai han tai Cong ty Matexim chu yéu 13 ch1 ph1 khéu hao tai
san cb dinh, chi phi 1di vay va mot so ch1 phi khac ctia Nha may sét xdp phat sinh tir
céc niam trude. Hién nay, Nha méy sét x8p dang gip kho khin phai dirng san xudt nén
chua danh gia dugce céc khoan muyc chi phi lién quan. Cong ty Matexim dang xem x¢t
co cAu lai san phdm dAu ra. Ké hoach ting vén tai Cong ty Matexim dugc thuc hién
titng bude theo ding quy dinh phép lut va dam bao quyén lgi cao nhét cho VEAM.

The long-term prepaid expenses at Matexim mainly comprise depreciation of
fixed assets, interest expense, and other expenses related to the sponge iron plant
incurred in previous years. As the plant is currently facing difficulties and has ceased
operations, these cost items have not been assessed. Matexim is in the process of
restructuring its product portfolio. The capital increase plan at Matexim is being
implemented step-by-step in accordance with legal regulations and in a manner that
ensures VEAM’s best interests.

“Téng Céng ty chia danh gid khd ndng suy giam gid tri khodn dau tw vao
Céng ty con - Cong ty TNHH MTV Co khi Tran Hung Pao (“VEAMTHD”) theo cdc y
kién ngoai trir tai Bdo cdo kiém todn vé Bdo cdo tai chinh ndm 2024 cia VEAMTHD,
cde ndi dung ngoai trir bao gom cdc khodn cong no phdi thu qua han chua du"ac trich
ldp dw phong phdi thu kho doi vo’z gid tri la 40.111.370.576 dong, hang ton kho ton
dong véi gid tri 10 ty dong (chu yéu la cde hiang ton kho phdt sinh ti trudce thoi diém
Cong ty me thue hién Cé phan héa) chia dwoc xdc dinh gid tri thudn cé thé thue hién
dwogc dé xem xét trich lgp dw phong gidm gid hang t6n kho.”

“The Corporation has also not assessed the potential impairment of ils
investment in its subsidiary — Tran Hung Dao Mechanical Company Limited
(“VEAMTHD”), with respect to the qualified audit opinions expressed in
VEAMTHD's audited financial statements for the year ended 31 December 2024. The
qualified opinion relates to overdue receivables without provision amounting to VND
40,111,370,576 and slow-moving inventories totalling VND 10 billion (primarily
arising before the parent company’s equitisation), for which the net realisable value
has not been determined and no provision for impairment has been considered.”

Céng ty VEAMTHD da thyc hién giri déi chibu ng phai thu dén khach hang,
tuy nhién mot b khéach hang chua phéan hoi va khach hang van dang thyc hién thanh
toan nén chuwa dt co s& dé trich 14p dy phong. Cong ty VEAMTHD da thanh 14p Ban
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thu hdi céng ng va tich cuc trién khai thu hdi ng. Cong ty VEAMTHD dang tim hiéu
céc san phdm tuong tw trén thi trudong dé xac dinh gia tri thudn c6 thé thyc hién dugc
ctia hang ton kho 1am co s& trich 1ap dy phong.

VEAMTHD has sent confirmation letters for accounts receivable balances to
customers, however, some customers have not responded, and others are still in the
process of making payments, resulting in insufficient basis for making provisions.
VEAMTHD has established a debt recovery task force and is actively pursuing
collection efforts. The company is also researching similar products in the market to
determine the net realizable value of the inventory as a basis for establishing the
necessary provision.

2. Bo cdo tai chinh hop nhit/Consolidated financial statements
“Tai ngay 31/12/2024, Téng Céng ty chua ddnh gid khd nang thu hdi ddi véi
cdc khodn phdi thu di qud han thanh todn véi gid tri 40.690.090.263 dong (tai ngay
01/01/2024 1cs 44.173.318.013 dong)...”

“As of 31 December 2024, the Corporation had not assessed the recoverability
of overdue receivables amounting to VND 40,690,090,263 (as of 01 January 2024 was
VND 44,173,318,013)...”

Céac khoan n¢ phai thu trén phat sinh tai Cong ty TNHH MTV Co khi Tran
Hung Pao, Vién Cong Nghé. Cac cong ty da thyc hién giri dbi chidu no phai thu dén
khach hang, tuy nhién mét sb khach hang chua phan hdi va khach hang vin dang thuc
hién thanh toén nén chwa dii co so dé trich 14p dw phong. Céc don vi da thanh 1ap Ban
thu hdi cong ng va tich cyc trién khai thu hdi no.

The above receivables arose at Tran Hung Dao Mechanical Co., Ltd, Research
Institute of Technology for Machinery. These companies have sent receivables
reconciliation to customers, however, some customers have not responded and
customers are still making payments, so there is not enough basis to set up a
provision. These companies have established a Debt Collection Board and actively
implemented debt collection.

“Tai ngay 31/12/2024, Tong Céng ty chia ddnh gid gid tri thudn c6 thé thuc
hién dweoc ciia hang ton kho ton dong, chdm ludn chuyén 1o 82.294.646.160 dong (gid
tri hang ton kho ton dong, chdm ludn chuyén tai ngay 01/01/2024 la 106.818.758.390
dong)...”

“As of 31 December 2024, the Corporation has not assessed the net realisable
value of slow-moving and obsolete inventories amounting to VND 82,294,646,160 (the
balance of slow-moving and obsolete inventories as at 1 January 2024 was VND
106,818,758,390)...”

Péi véi mot sé mit hang tdn kho @ dong tir nhiu ndm trude (thoi ky cong ty
TNIH) va chdm ludn chuyén, tai thoi diém 14p bdo cdo, VEAM chua hoan thanh viéc
khéo sat trén thi trudng céc san phim ciing loai dé c6 co s¢ danh gia gid tri thudn c6
thé thuc hién duoc cta hang tdn dong.

For certain inventory items that have been stagnant for many years (from the
period when the entity operated as a limited liability company) and have low turnover,
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VEAM had not yet completed the market survey of similar products at the reporting
date to provide a basis for assessing their net realizable value.

“Tai ngay 3]/]2/2024 mot s6 khodn chi phz treo lai cho xir ly vdi gid tri la
48] 868 382.941 ddong (bao gom: chi phi 1di vay, khdu hao, tién thué ddt ciia Nha moy
sdt x6p ngu“ng hoat déng tir ndm 2015 va Chi nhdnh Béc Kan cia Cong ty Co phan
Vat tu va Thiét bi Toan by (“Matexim”)) dang dwgc phan dnh trén khodn muc chi phi
trd truée va chi phi san xudt kinh doanh dé dang..."

“As of 31 December 2024, certain deferred expenses pending resolution,
amounting to VND 481,868,382,941 (including interest expenses, depreciation, and
land lease payments related to the inactive sponge iron plant that has been inactive
since 2015, as well as the Bac Kan branch of Material and Complete Equipment
Export-Import Corporation), are reflected under the prepaid expenses and work in
progress account..

Chi phi tra trude dai han tai Cong ty Matexim chil yéu 1a chi ph1 khAu hao tai
sin ¢ dinh, chi phi 1ai vay va mot sb ch1 phi khac ctia Nha may st x6p phat s1nh tur
céc niam trude. Hién nay, Nha méy sat x0p dang gip kho khan phai dirmng séan xut nén
chua danh gia dugc cac khoan muc chi phi Ilen quan. Cong ty Matexim dang xem xét
co céu lai san phim dAu ra. K& hoach tang vbn tai Cong ty Matexim dugc thuc hién
timg budc theo ding quy dinh phap ludt va dam bao quyén lgi cao nhat cho VEAM.

The long-term prepaid expenses at Matexim mainly comprise depreciation of
fixed assets, interest expense, and other expenses related to the sponge iron plant
incurred in previous years. As the plant is currently facing difficulties and has ceased
operations, these cost items have not been assessed. Matexim is in the process of
restructuring its product portfolio. The capital increase plan at Matexim is being
implemented step-by-step in accordance with legal regulations and in a manner that
ensures VEAM'’s best interests.

I1. Gii trinh bién ddng l¢gi nhuin sau thué
Bio cdo tai chinh hop nhit/Consolidated financial statements

Béng/Tables: Bién dong BCKQKD hop nhat/
F" luctuations consolidated income statement
Tir 01/01/2024 dén 31/12/2024/From January 1, 2024 to December 31, 2024

Tix/from Ti/from Chénh 1&ch/ Difference
Chi ti6u/ Ttems 01/01/2024 01/01/2023 —
dén/to 31/12/2024 | dbn/to 31/12/2023 | G4 g‘g’l]’)’“’“e (%)
(VND) (VND) (VND)
5=
M @ ® GO0 | e
Doanh thu thuin ban hang va
cung cAp dich vu/ Net revenue | 4.103.432.068.962 | 3.806.390.374.368 297.041.694.594 8%
from sale of goods and services
il vbn hang i Cosssgf 3.477.781.814.080 | 3.358.471.217.679 | 119.310.596.401 | 4%
goods sold
Lgi nhuén gop vé ban hang va
£ o !
cung cap dich vu/ Gross 625.650.254.882 | 447.919.156.689 | 177.731.098.193 | 40%
income from sale of goods and
services
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corporate income tax

Tiw/from Tw/from Chénh 1¢ch/ Difference
. 01/01/2024 01/01/2023 —
Chi sitn/ Rt dén/to 31/12/2024 | dénlro 31/12/2023 | Gid tril Value | o/
(VND) (VND) (VND)

Doanh thu hoat dong tai chinh/ | g5 c57 788 376 | 1.205.146.434.496 | (347.518.646.120) | -29%
Financial income
Chi phi tai chinh/ Financial 7.161.653.882 |  55.175.821.877 | (48.014.167.995) | -87%
expenses
Phén 1ai hogc 16 trong cong ty
lién doanh, lién ké/ Profit or 6.729.688.814.900 | 5.640.068.827.924 | 1.089.619.986.976 | 19%
loss in joint venture, associate
Chi phi ban hing/ Seliing 88.525.929.554 |  86.359.122.851 2.166.806.703 | 3%
expenses
Chi phi quéan ly doanh nghiép/
General administration 486.653.689.604 | 610.664.483.208 | (124.010.793.604) | -20%
expenses
Chi phi khéc/ Other expenses 12.742.802.310 | 33.383.125.727 | (20.640.323.417) | -62%
Chi phi thué thu nhap doanh
nghiép hién hanh/ Current 197.325.867.261 | 252.009.883.780 | (54.684.016.519) | -22%
corporate income tax expenses
Lgi nhuén sau thué thu nhip NS
doanh nghi¢p/ Net profit after | 7.431.722.502.727 | 6.265.207.695.495 | 1.166.514.807.232 | 19% | |

\l'o |
[

Loi nhuén sau thué TNDN hop nhét tir 01/01/2024 dén 31/12/2024 ting 19%
tvong duong 1.166.514.807.232 dong so véi cung ky ndm trude chu yéu do Phéan lai

T
]

hodc 16 trong cong ty lién doanh, lién két tang 19% tuong duong 1.089.619.986.976

dong.

Consolidated profit after corporate income tax from January 1, 2024 to
December 31, 2024 increased by 19%, equivalent to VND 1,166,514,807,232
compared to the same period last year, mainly due to the increase in Profit or loss in
Jjoint venture, associate by 19%, equivalent to VND 1,089,619,986,976.

Tran trong/Sincerely./. ,vehug/

Noi nhin/ Recipients:

- Nhu trén;

- Cha tich HPQT (dé b/c);
- BKS, KTNB (dé biét);

- Cac PTGD;

-CBTT;

- Luu: VT, TCKT.
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T’éNGAC(“)NG TY MAY PONG LUCVA  CONG HOA XA HQI CHU NGHIA VIET NAM
MAY NONG NGHIEP VIET NAM - CTCP Poc liap - Tw do- Hanh phiic
Sé: /) /NEAM-TCKT Ha Néi, ngay o9 thang 3 nam 2024

V/v Giéi trinh y kiém kiém toan va bién déng LNST
trén BCTC nam 2023 da dugc kiém toan

Kinh gi:
- Uy ban Ching khoan Nha nuéc;
- S¢ Giao dich Chung khoan Ha Noi;
- Quy c¢b dong.

Cén cir Thong tu sb 96/2020/TT-BTC ngay 16 thang 11 ndm 2020 cta B Tai
chinh vé viéc hudng dan cong bo thong tin trén thi trudng chirng khoan;

Cén cir Quy ghé cc“)ng’bc“') thong tin tai S& Giao dich Ching khoan Ha Noi ban
hanh kém theo Quyet dinh s6 606/QD-SGDHN ngay 29 thang 9 ndm 2016 clia Tong
Giam doc S¢& Giao dich Ching khoan Ha Noi.

Téng Cong ty Méy dong luc va Mady nong nghi¢p Viét Nam - CTCP (VEAM)
voi ma chirng khoan VEA giai trinh y kien kiém toan tai Bdo cdo kiém toén doc lép
cua Cong ty TNHH Ki€m toén va Tu van UHY (56 399/2024/UHY-BCKT ngay
28/3/2024 vé Bdo cdo tai chinh riéng ndm 2023 va so 400/2024/UHY-BCKT ngay
28/3/2024 vé Bdo cdo tai chinh hop nhat ndm 2023) va bién dong lgi nhuén sau thué
trén Bao cdo tai chinh nam 2023 da dugc kiém toan nhu sau:

I. Giai trinh két Iuin kiém todn

1. Bao cao tai chinh riéng

“Tai ngay 31/12/2023, Tong Céng ty chua danh gid gid tri thuan cé thé thic\\*

hién dwoc ciia hang tén kho ton dong, chdm ludn chuyén 1d 72.390.660.183 dong (gid \%
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tri trich lap tai ngay 01/01/2023 la 214.484.005 dong trong toéng sé hang ton kho ton
dong, chdm ludn chuyén Id 93.983.707.857 dong)...”

P6i v6i mot s6 mit hang tdn kho & dong tir nhiéu nam trude (thoi ky cong ty
TNHH) va chdm luan chuyén, tai thoi diém léap bao cdo, VEAM chua hoan thanh viéc
khéo sat trén thj truong céc san phim ciing loai dé ¢ co s¢ danh gia gia tri thudn co
thé thuc hién dugce cua hang tdn dong.

“Téng Céng ty chua ddnh gid khd ndng suy gidm gid tri khodn dau tw vao
Céng ty con - Cong ty Co phan Vit tw va Thiét bi Toan bé (“Matexim”) theo cdc y
kién kiém todn ngoai trir tai Bdo cdo kiém todn vé Bdo cdo tai chinh nidm 2023 cia
Matexim, trong dé bao gém van dé ngoai triv cdc khodn chi phi 1gi vay, khdu hao, tién
thué dat ciia Nha mdy sdt xop nging hoat dong tie niim 2015 va Chi nhdnh Béic Kan
dang dwoc phan dnh trén khodn muc chi phi tr truée va chi phi san xudt kinh doanh
dé dang véi gid tri la 453.134.333.347 dong.”

Chi phi tra tru6ce dai han tai Cong ty Matexim chu yéu 13 chi phi khiu hao tai
san ¢b dinh, chi phi 1ai vay va mot sb chi phi khéc cia Nha may sét x6p phat sinh tir
céc nam trude. Hién nay, Nha may sit xdp dang gip kho khan phai dirng san xudt nén
chua danh gia dugce cac khoan muc chi phi lién quan. Céng ty Matexim dang xem xét
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co chu lai san pham déu ra. Ké hoach tang von tai Cong ty Matexim dugc thyc hién
timg budc theo ding quy dinh phap ludt va ddm bao quyén loi cao nhét cho VEAM.

“Téng Cong ty chiea ddnh gid kha ning suy giam gid tri khodn dau te vao
Céng ty con - Céng ty TNHH MTV Co khi Tj ran Hung Pao (“VEAMTHD”) theo cdc y
kién ngoqi triv taz Bao cdo kiém todn vé Bdo cdo tai chinh ndm 2023 cua VEAMTHD,
trong dé bao gom vén dé ngoai trir vé cdc khodn cong ng phdi thu qud han chiea trich
ldp d phong vm gid tri la 43.559.719.374 dong, hang ton kho ton dong véi gid tri 10
1y dong (chu yéu la cdc hang ton kho phdt sinh tir trude thoi diém Céng ty me thuc
hién C6 phdn héa) chira dwoc xdc dinh gid tri thuén cé thé thie hién diwoc va xem xél
trich ldp dy phong.”

Céng ty VEAMTHD d4 thuc hién giti d6i chiéu ng phai thu dén tat ca khach
hang, tuy nhién mot s6 khach hang chua phan hdi va khach hang van dang thuc hién
thanh todn nén chua du co sé dé trich 1ap du phong. Cong ty VEAMTHD da thanh 1ap
Ban thu hdi c¢ong ng va tich cyc trién khai thu hdi no. Cong ty VEAMTHD dang tim
hiéu cac san pham twong tu trén thi trudong dé xac dinh gié tri thun c6 thé thuc hién
duge cia hang tdn kho 1am co s trich 1ap du phong.

2. Bao cao tai chinh hop nhét
“Tai ngay 31/12/2023, Té ong Cong ty chwa danh gid khd ning thu héi déi voi
cde khodn phai thu da qud han thanh todn vm gid tri 44.173.318. 0] 3 dong, fai ngay
01/01/2023 la 166.081.816.385 dong (bao gém cdc khodn phdi thu vé géc va ldi hé tro
vén la 121.192.143.608 dong)...

Céc khoan ng phdi thu trén phét sinh tai Cong ty TNHH MTV Co khi Trén
Hu’ng Dao va Vién Céng Nghé. CdC don vi dd thyc hién gu‘l d6i chiéu no phal thu dén
tAt ca khach hang, tuy nhién mot sé khach hang chua phan hdi va khach hang van dang
thuc hién thanh toan nén chua di co s& dé trich 1ap du phong. Céc don vi da thanh lap
Ban thu hdi cdng ng va tich cuc trién khai thu hdi ng.

“Tai ngay 31/12/2023, T6 éng Cong ty trich ldp du phong gidm gid hang ton kho
la 739.372.385 dong trong tong gid tri hang ton kho ton dong, chdm ludn chuyen la
106.818.758.390 dong (gid tri da trich Idp tai ngay 01/01/2023 la 1.007.856.390 dong
trong téng gid tri hang ton kho t6n dong, chdm ludn chuyén la 123.814.327.969
dong)...”

Déi v6i mot sb mit hang tdn kho & dong tir nhidu ndm trudce (thoi ky cong ty
TNHH) va chdm luan chuyén tai Cong ty me va cac Cong ty con, tai thoi diém 14p bao
c4o, cac don vi chua hoan thanh viéc khéo sat trén thi trudng céac san phém cing loai
dé c6 co s& danh gia gia tri thudn c6 thé thyc hién duoc cia hang ton dong.

“Tai ngay 31/12/2023, mét 56 khodn chi phi treo lai cho xir Iy véi gid tri ld
456. 92 7.529.750 dong (bao gém: chi phi 1di vay, khdu hao, tién thué dat ciia Nha mdy
sdt xop ngung hoat dong tir ndm 2015 va Chi nhdnh Béc Kan ciia Céng ty C6 phan
Vat tw va Thiét bi Toan bg (“Matexim”) la 453.134.333.347 dong) dang dur(fc phan
dnh trén khoan muc chi phi tra trudc va chi phi san xudt kinh doanh dé dang...

Chi phi tra trude dai han tai Cong ty Matexim chu yéu 1a chi ph1 khéu hao tai
san ¢b dinh, chi phi 131 vay va mot s ch1 phi khéac ctia Nha may sét x&p phat sinh tir
cic nidm trude. Hién nay, Nha méy sét x6p dang giip kho khan phai dimg san xuit nén
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chua danh gia dugce cac khoan muc chi phi lién quan. Cong ty Matexim dang xem xét
co céu lai san phém dau ra. K& hoach tang von tai Cong ty Matexim dugc thuc hién
timg budc theo ding quy dinh phép ludt va dam bao quyén lgi cao nhat cho VEAM.

IL. Gii trinh bién ddng loi nhuén sau thué

1. Bao cdo tai chinh riéng
Loi nhuén sau thué TNDN nidm 2023 tai Bo cdo tai chinh riéng (Cong ty me)
da dugc kiém toan thay doi nhu sau:

Béang 1: Bién dong két qua hoat dong kinh doanh Céng ty me nam 2023

nghiép

o Nam 2023 Nam 2022 Chénh léch
cHi TIfU =
(VND) (VND) Gié trj (VND) rl(‘y/')‘*
g"g’g};g“ thuin vé BH 318.486.100.510 | 533.178.199.478 | (214.692.098.968) | -40%
Gié vén hang bén 431.133.154.018 |  495.774.401.813 |  (64.641.247.795) | -13%
Ié‘éi];‘{‘,“@“ gPVEBH& | 1) c17053.508) |  37.403.797.665 | (150.050.851.173) | -401%
?h‘;fl‘;lh th lisat dang T 7.940.178.190.700 | 5.918.037.483.862 | 2.022.140.706.838 | 34%
Chi phi ti chinh 52.022.398.478 | 7331.509300 |  44.690.889.178 | 610%
Chi phi bén hang 22231365.193 | 27.242.351.489 |  (5.010.986.296) 183«
Chi phfiquan [f«<loani 776.592.830937 | 165.250.801414 |  611342.029.523 | 3¢ e

NGHIEP ] )

Loi nhufn sau thué
TNDN

6.760.833.309.328

5.623.954.112.340

1.136.879.196.988

Loi nhudn sau thué TNDN Cong ty me ndm 2023 tdng 20% tuong ducmg/
1.136.879.196.988 ddng so v6i cing ky ndm trude chu yéu do:

‘ - Loi nhuan gop vé BH & CCDV giam 401% tuong duong 150.050.851.173
dong so véi cung ky ndm trudce (phdn lon la do chi phi trich Idp dw phong gidm gid

hang tén kho ting);

- Doanh thu hoat ddng tai chinh (ccf tire, loi nhudn duoc chia tir cde don vi co
vén gop ciia VEAM, ldi tién givi ngdn hang) ting 34% twong dwong 2.022.140.706.838

ddng;

- Chi phi tai chinh ting 610% tuong dwong 44.690.889.178 ddng (phdn lon la

do Chi phi ldi vay tdng);

- Chi phi quén ly doanh nghiép ting 370% twong duong 611.342.029.523 dong
(phdn 16m la do Dy phong no phdi thu khé doi ting).



2. B4o c4o tai chinh hop nhat

Bang 2: Bién dong két qua hoat dong kinh doanh hop nhit nim 2023

CHIi TIEU Nam 2023 Nim 2022 Chénh léch
(VND) (VND) Gis trj (VND) | T¥ 18 (%
A A

2‘3‘)“'} thu thuan ve BH & | 5 g¢ 390 374 368 | 4.747.467.433.565 | (941.077.059.197) | -20%
Gid vén hing bn 3.358.471.217.679 | 4.096.262.565.072 | (737.791.347.393) | -18%
gL e & 447.919.156.689 | 651.204.868.493 | (203.285.711.804) | -31%
Doanh thu hoat dong tai chinh | 1.205.146.434.496 | 818.416324.015 |  386.730.110481 | 47%
Phan 1ai hofic I6 trong cong ty | 5 10 068.827.924 | 6.984.974.842.304 | (1.344.906.014.380) | -19%
lién doanh, lién két

Chi phi bén hang 86.350.122.851 | 105.210.189.883 |  (18.851.067.032) | -18%
Chi phi quén Iy doanh nghiép | 610.664.483.208 | 561.525.478.760 49.139.004.448 | 9%
Thu nhap khéc 0.583.134.644 |  99.565.054.949 |  (89.981.920.305) | -90%
Chi phi thué TNDN hién hanh | 252.009.883.780 | 179.800.721.057 72.209.162.723 | 40%
Loi nhugin sau thué TNDN | 6.265.207.695.495 | 7.665.420.318.971 | (1.400.212.623.476) | -18%

Loi nhudn sau thué TNDN hogp nhét nim 2023 giam 18% tuong duong
1.400.212.623.476 dong so v6i cing ky nidm truwde chi yéu do:

‘ - Loi nhudn gop vé BH & CCDV giam 31% tuong duong 203.285.711.804
ddng so v6i cing ky nidm truGe (phan Ion 1o do chi phi trich Idp dw phong giam gid

hang ton kho ting);

- Doanh thu hoat déng tai chinh (phdn 6 la 1di tién givi ngdn hang) ting 47%
twong duong 386.730.110.481 dong so vdi cung ky ndm trudc;

- Phan l4i hogc 16 trong cdng ty lién doanh, lién két giam 19% tuong duong
1.344.906.014.380 dong so voi cung ky nam trudce;

- Thu nhép khéc giam 90% twong duong 89.981.920.305 ddng so véi ciing ky

nam truoc.

Trén ddy la giai trinh y kién kiém toan tai B4o cdo kiém ton doc 1ap ctia Cong
ty TNHH Kiém ton va Tu van UHY va bién dong loi nhuén sau thué trén Béo cdo tai
chinh ndm 2023 da duoc kiém toan.

Trén trong./. /VW/

Noi nhin:

- Nhu trén;

- Cha tich HPQT (dé b/c),
- Ban kiém soat;

-CBTT;

- Luu: VT, TCKT.
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