ONG CONG TY MAY PONG LUCVA
MAY NONG NGHIEP VIET NAM - CTCP Pjc 1ap - Ty do- Hanh phiic

86: )0, /VEAM-TCKT Ha Néi, ngay )| thing 3 niim 2025

V/v Giai trinh y kién ngoai trir va bién dong LNST trén

BCTC nam 2024 da duoc kiém toan

Kinh gtri/To:
- Uy ban Chting khoan Nha nudc/
State Securities Commission of Vietnam;
- S& Giao dich Chung khodn Ha NOi/ Hanoi Stock Exchange;
- Quy cb dong/ Esteemed Shareholders.

Téng Cong ty May dong lyc va May ndng nghi¢p Viét Nam - CTCP (VEAM)
v6i ma ching khoan VEA, giai trinh y kién ngoai trir tai Bao céo kiém toan clia Cong
ty TNHH Kiém toan va Tu vin UHY (So 257/2025/UHY-BCKT ngay 24/3/2025 vé
Bdo cdo tai chinh riéng ndm 2024 va so ) 258/2025/UHY-BCKT ngay 24/3/2025 vé Bdo
cdo tdi chinh hop nhat ndm 2024) va bién dong loi nhuén sau thué trén Bao céo tai
chinh ndm 2024 da duoc kiém toan nhu sau:

Vietnam Engine and Agricultural Machinery Corporation - JSC (VEAM) with

stock code VEA, explains the qualified opinion in the Audit Report of UHY Auditing / u
and Consulting Company Limited (No. 257/2025/UHY-BCKT dated March 24, 2025 || = [1iy n0
on the Separate Financial Statements for 2024 and No. 258/2025/UHY-BCKT dated | +\""

March 24, 2025 on the Consolidated Financial Statements for 2024)and the change in
profit after tax on the audited 2024 Financial Statement as follows:

I. Giai trinh ¥ kién kiém toan

1. Bao cdo tai chinh riéng/ Separate financial statements

“Tai ngay 31/12/2024, Téng Cong ty chia ddnh gid gid tri thudn cé thé thuc
hién duge ciia hang tén kho ton dong, chdm ludn chuyén la 70.844.990.151 dong (gid
tri hang ton kho tén dong, chdm ludn chuyén chua trich ldp tai ngay 01/01/2024 la
72.390.660.183 dong)...”

“As at 31 December 2024, the Corporation has not assessed the net realisable
value of slow-moving and obsolete inventories amounting to VND 70,844,990,151 (the
unprovided balance of slow-moving and obsolete inventories as at 1 January 2024 was
VND 72,390,660,183)..."

Déi v6i mot sb mit hang tdn kho & dong tir nhiéu ndm trude (thoi ky cong ty
TNHH) va chdm ludn chuyén, tai thoi diém l4p bao cdo, VEAM chua hoan thanh viéc
khéo sat trén thi trudng céc san phdm ciing loai dé c6 co s& danh gid gia tri thudn c6
thé thyc hién duoc ctia hang ton dong.

For certain inventory items that have been stagnant for many years (from the
period when the entity operated as a limited liability company) and have low turnover,
VEAM had not yet completed the market survey of similar products at the reporting
date to provide a basis for assessing their net realizable value.

“Tong Céng ty chiwa ddnh gid kha nang suy giam gid tri khoadn dau tw vao
Cong ty con - Céng ty C6 phdn Vat tw va Thiét bz Toan bo (“Matexim”) theo cdc y
kién kiém todn ngoai trwr tai Bdo cdo kiém todn vé Bdo cdo tdi chinh ndm 2024 cia

CONG HOA XA HQI CHU NGHIA VIET NAM
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Matexzm Ngoaz ra, npi dung ngoat trir bao gom cde khodn chi phi 1di vay, khdu hao,
tién thué dat ciia Nha mdy sdt xop ngieng hoat déng tir ndm 2015 va Chi nhanh Bic
Kan dang dwoc phdan dnh trén khodn muc chi phl trd trudce va chi phi san xudt kinh
doanh do dang véi gid tri la 481.868.382.941 dong.”

“The Corporation has not assessed the potential impairment of its investment in
its subsidiary — Material And Complete Equipment Export-Import Corporation
(“Matexim”), with respect to the qualified audit opinions expressed in Matexim's
audited financial statements for the year ended 31 December 2024. The qualified
opinion relates to the capitalisation of borrowing costs, depreciation, and land rental
expenses of the sponge iron plant (which has been inactive since 2015) and Bac Kan
Branch, which are still recorded under prepaid expenses and work-in-progress
accounts, amounting to VND 481,868,382,941.”

Chi phi tra trude dai han tai Cong ty Matexim chu yéu 13 ch1 ph1 khéu hao tai
san cb dinh, chi phi 1di vay va mot so ch1 phi khac ctia Nha may sét xdp phat sinh tir
céc niam trude. Hién nay, Nha méy sét x8p dang gip kho khin phai dirng san xudt nén
chua danh gia dugce céc khoan muyc chi phi lién quan. Cong ty Matexim dang xem x¢t
co cAu lai san phdm dAu ra. Ké hoach ting vén tai Cong ty Matexim dugc thuc hién
titng bude theo ding quy dinh phép lut va dam bao quyén lgi cao nhét cho VEAM.

The long-term prepaid expenses at Matexim mainly comprise depreciation of
fixed assets, interest expense, and other expenses related to the sponge iron plant
incurred in previous years. As the plant is currently facing difficulties and has ceased
operations, these cost items have not been assessed. Matexim is in the process of
restructuring its product portfolio. The capital increase plan at Matexim is being
implemented step-by-step in accordance with legal regulations and in a manner that
ensures VEAM’s best interests.

“Téng Céng ty chia danh gid khd ndng suy giam gid tri khodn dau tw vao
Céng ty con - Cong ty TNHH MTV Co khi Tran Hung Pao (“VEAMTHD”) theo cdc y
kién ngoai trir tai Bdo cdo kiém todn vé Bdo cdo tai chinh ndm 2024 cia VEAMTHD,
cde ndi dung ngoai trir bao gom cdc khodn cong no phdi thu qua han chua du"ac trich
ldp dw phong phdi thu kho doi vo’z gid tri la 40.111.370.576 dong, hang ton kho ton
dong véi gid tri 10 ty dong (chu yéu la cde hiang ton kho phdt sinh ti trudce thoi diém
Cong ty me thue hién Cé phan héa) chia dwoc xdc dinh gid tri thudn cé thé thue hién
dwogc dé xem xét trich lgp dw phong gidm gid hang t6n kho.”

“The Corporation has also not assessed the potential impairment of ils
investment in its subsidiary — Tran Hung Dao Mechanical Company Limited
(“VEAMTHD”), with respect to the qualified audit opinions expressed in
VEAMTHD's audited financial statements for the year ended 31 December 2024. The
qualified opinion relates to overdue receivables without provision amounting to VND
40,111,370,576 and slow-moving inventories totalling VND 10 billion (primarily
arising before the parent company’s equitisation), for which the net realisable value
has not been determined and no provision for impairment has been considered.”

Céng ty VEAMTHD da thyc hién giri déi chibu ng phai thu dén khach hang,
tuy nhién mot b khéach hang chua phéan hoi va khach hang van dang thyc hién thanh
toan nén chuwa dt co s& dé trich 14p dy phong. Cong ty VEAMTHD da thanh 14p Ban
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thu hdi céng ng va tich cuc trién khai thu hdi ng. Cong ty VEAMTHD dang tim hiéu
céc san phdm tuong tw trén thi trudong dé xac dinh gia tri thudn c6 thé thyc hién dugc
ctia hang ton kho 1am co s& trich 1ap dy phong.

VEAMTHD has sent confirmation letters for accounts receivable balances to
customers, however, some customers have not responded, and others are still in the
process of making payments, resulting in insufficient basis for making provisions.
VEAMTHD has established a debt recovery task force and is actively pursuing
collection efforts. The company is also researching similar products in the market to
determine the net realizable value of the inventory as a basis for establishing the
necessary provision.

2. Bo cdo tai chinh hop nhit/Consolidated financial statements
“Tai ngay 31/12/2024, Téng Céng ty chua ddnh gid khd nang thu hdi ddi véi
cdc khodn phdi thu di qud han thanh todn véi gid tri 40.690.090.263 dong (tai ngay
01/01/2024 1cs 44.173.318.013 dong)...”

“As of 31 December 2024, the Corporation had not assessed the recoverability
of overdue receivables amounting to VND 40,690,090,263 (as of 01 January 2024 was
VND 44,173,318,013)...”

Céac khoan n¢ phai thu trén phat sinh tai Cong ty TNHH MTV Co khi Tran
Hung Pao, Vién Cong Nghé. Cac cong ty da thyc hién giri dbi chidu no phai thu dén
khach hang, tuy nhién mét sb khach hang chua phan hdi va khach hang vin dang thuc
hién thanh toén nén chwa dii co so dé trich 14p dw phong. Céc don vi da thanh 1ap Ban
thu hdi cong ng va tich cyc trién khai thu hdi no.

The above receivables arose at Tran Hung Dao Mechanical Co., Ltd, Research
Institute of Technology for Machinery. These companies have sent receivables
reconciliation to customers, however, some customers have not responded and
customers are still making payments, so there is not enough basis to set up a
provision. These companies have established a Debt Collection Board and actively
implemented debt collection.

“Tai ngay 31/12/2024, Tong Céng ty chia ddnh gid gid tri thudn c6 thé thuc
hién dweoc ciia hang ton kho ton dong, chdm ludn chuyén 1o 82.294.646.160 dong (gid
tri hang ton kho ton dong, chdm ludn chuyén tai ngay 01/01/2024 la 106.818.758.390
dong)...”

“As of 31 December 2024, the Corporation has not assessed the net realisable
value of slow-moving and obsolete inventories amounting to VND 82,294,646,160 (the
balance of slow-moving and obsolete inventories as at 1 January 2024 was VND
106,818,758,390)...”

Péi véi mot sé mit hang tdn kho @ dong tir nhiu ndm trude (thoi ky cong ty
TNIH) va chdm ludn chuyén, tai thoi diém 14p bdo cdo, VEAM chua hoan thanh viéc
khéo sat trén thi trudng céc san phim ciing loai dé c6 co s¢ danh gia gid tri thudn c6
thé thuc hién duoc cta hang tdn dong.

For certain inventory items that have been stagnant for many years (from the
period when the entity operated as a limited liability company) and have low turnover,
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VEAM had not yet completed the market survey of similar products at the reporting
date to provide a basis for assessing their net realizable value.

“Tai ngay 3]/]2/2024 mot s6 khodn chi phz treo lai cho xir ly vdi gid tri la
48] 868 382.941 ddong (bao gom: chi phi 1di vay, khdu hao, tién thué ddt ciia Nha moy
sdt x6p ngu“ng hoat déng tir ndm 2015 va Chi nhdnh Béc Kan cia Cong ty Co phan
Vat tu va Thiét bi Toan by (“Matexim”)) dang dwgc phan dnh trén khodn muc chi phi
trd truée va chi phi san xudt kinh doanh dé dang..."

“As of 31 December 2024, certain deferred expenses pending resolution,
amounting to VND 481,868,382,941 (including interest expenses, depreciation, and
land lease payments related to the inactive sponge iron plant that has been inactive
since 2015, as well as the Bac Kan branch of Material and Complete Equipment
Export-Import Corporation), are reflected under the prepaid expenses and work in
progress account..

Chi phi tra trude dai han tai Cong ty Matexim chil yéu 1a chi ph1 khAu hao tai
sin ¢ dinh, chi phi 1ai vay va mot sb ch1 phi khac ctia Nha may st x6p phat s1nh tur
céc niam trude. Hién nay, Nha méy sat x0p dang gip kho khan phai dirmng séan xut nén
chua danh gia dugc cac khoan muc chi phi Ilen quan. Cong ty Matexim dang xem xét
co céu lai san phim dAu ra. K& hoach tang vbn tai Cong ty Matexim dugc thuc hién
timg budc theo ding quy dinh phap ludt va dam bao quyén lgi cao nhat cho VEAM.

The long-term prepaid expenses at Matexim mainly comprise depreciation of
fixed assets, interest expense, and other expenses related to the sponge iron plant
incurred in previous years. As the plant is currently facing difficulties and has ceased
operations, these cost items have not been assessed. Matexim is in the process of
restructuring its product portfolio. The capital increase plan at Matexim is being
implemented step-by-step in accordance with legal regulations and in a manner that
ensures VEAM'’s best interests.

I1. Gii trinh bién ddng l¢gi nhuin sau thué
Bio cdo tai chinh hop nhit/Consolidated financial statements

Béng/Tables: Bién dong BCKQKD hop nhat/
F" luctuations consolidated income statement
Tir 01/01/2024 dén 31/12/2024/From January 1, 2024 to December 31, 2024

Tix/from Ti/from Chénh 1&ch/ Difference
Chi ti6u/ Ttems 01/01/2024 01/01/2023 —
dén/to 31/12/2024 | dbn/to 31/12/2023 | G4 g‘g’l]’)’“’“e (%)
(VND) (VND) (VND)
5=
M @ ® GO0 | e
Doanh thu thuin ban hang va
cung cAp dich vu/ Net revenue | 4.103.432.068.962 | 3.806.390.374.368 297.041.694.594 8%
from sale of goods and services
il vbn hang i Cosssgf 3.477.781.814.080 | 3.358.471.217.679 | 119.310.596.401 | 4%
goods sold
Lgi nhuén gop vé ban hang va
£ o !
cung cap dich vu/ Gross 625.650.254.882 | 447.919.156.689 | 177.731.098.193 | 40%
income from sale of goods and
services
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corporate income tax

Tiw/from Tw/from Chénh 1¢ch/ Difference
. 01/01/2024 01/01/2023 —
Chi sitn/ Rt dén/to 31/12/2024 | dénlro 31/12/2023 | Gid tril Value | o/
(VND) (VND) (VND)

Doanh thu hoat dong tai chinh/ | g5 c57 788 376 | 1.205.146.434.496 | (347.518.646.120) | -29%
Financial income
Chi phi tai chinh/ Financial 7.161.653.882 |  55.175.821.877 | (48.014.167.995) | -87%
expenses
Phén 1ai hogc 16 trong cong ty
lién doanh, lién ké/ Profit or 6.729.688.814.900 | 5.640.068.827.924 | 1.089.619.986.976 | 19%
loss in joint venture, associate
Chi phi ban hing/ Seliing 88.525.929.554 |  86.359.122.851 2.166.806.703 | 3%
expenses
Chi phi quéan ly doanh nghiép/
General administration 486.653.689.604 | 610.664.483.208 | (124.010.793.604) | -20%
expenses
Chi phi khéc/ Other expenses 12.742.802.310 | 33.383.125.727 | (20.640.323.417) | -62%
Chi phi thué thu nhap doanh
nghiép hién hanh/ Current 197.325.867.261 | 252.009.883.780 | (54.684.016.519) | -22%
corporate income tax expenses
Lgi nhuén sau thué thu nhip NS
doanh nghi¢p/ Net profit after | 7.431.722.502.727 | 6.265.207.695.495 | 1.166.514.807.232 | 19% | |

\l'o |
[

Loi nhuén sau thué TNDN hop nhét tir 01/01/2024 dén 31/12/2024 ting 19%
tvong duong 1.166.514.807.232 dong so véi cung ky ndm trude chu yéu do Phéan lai

T
]

hodc 16 trong cong ty lién doanh, lién két tang 19% tuong duong 1.089.619.986.976

dong.

Consolidated profit after corporate income tax from January 1, 2024 to
December 31, 2024 increased by 19%, equivalent to VND 1,166,514,807,232
compared to the same period last year, mainly due to the increase in Profit or loss in
Jjoint venture, associate by 19%, equivalent to VND 1,089,619,986,976.

Tran trong/Sincerely./. ,vehug/

Noi nhin/ Recipients:

- Nhu trén;

- Cha tich HPQT (dé b/c);
- BKS, KTNB (dé biét);

- Cac PTGD;

-CBTT;

- Luu: VT, TCKT.
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